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3BIT HE3AJIEXKHOTO AYJIUTOPA
1010 piunol (hiHAHCOBOI 3BITHOCTI
[TYBJIIYHOI'O AKLIIOHEPHOI'O TOBAPUCTBA
GAKPUTHI HEJIMBEPCUDIKOBAHUH KOPITIOPATUBHUM IHBECTULIIMHUI ®OH/T
«PATHUBOP»,
AKTMBM AKOro MepebyBatoTh B yNpaBiHHI
TOBAPUCTBA 3 OBMEXEHOI BIJITOBIIAJIBHICTHO
«KOMITAHIA 3 YITPABJIIHHA AKTUBAMMH «DIHI'PIH»
cranoMm Ha 31 rpyans 2017 poky

Appecar:
HauioHansna koMicis 3 HiHHKX nanepis Ta QOHAOBOTO PUHKY

TOB «KVA «®IHI'PTH»
3BiT m00 ayaIUTY (piHAHCOBOT 3BITHOCTI

HymKa i3 3acTepexeHHAM

Mu nposenu ayaut piHaHCOBOT spiTHocTi [TYBJITHHOI'O AKHIOHEPHOFO TOBAPHUCTBA «3AKPUTHI
HEJIMBEPCH®IKOBAHUH KOPITOPATUBHUI IHBECTUIIMHUNA ®OHI «PATUBOP», €IPIIOY
33516425, aktmeu sxoro nepebysators B ympaeninni  TOBAPMCTBA 3 OBMEXEHOIO
BIZTIOBIZAJILHICTIO «KOMITAHIS 3 VIIPABJIIHHA AKTUBAMHW «DIHI'PIH», kon 3a €ZIPIIOY
37373876, micuesnaxomkenns: 01133, micto Kuie, Byt Kyrysosa, Gynusok 18/7, (nanani ToBaprcTeo), 110
cknanaeThes 3 Banancy (3BiTy npo diHancosuii cran) Ha 31 rpyans 2017 p., 3BiTy npo diHaHCOBI pesynbTaTH
(3BiTy Mpo cykynHuil m10Xin), 3BiTY Mpo pyX TPOIIOBMX KOLITIB (32 MPAMHUM MeTOoA0M), 3BITY MPO BIACHHH
KaniTan 3a puc 110 3aKiHYMBCA Ha 3a3HadeHy JaTy, CTHCIMH BHKIA[ CyTTeBHX OOMIKOBMX TOMITHK Ta iHLU
MOACHIOBAILHI MPUMITKH [0 LIMX (QiHAHCOBUX 3BITIB.

Ha mawmy AyMKy, 3a BHHATKOM BIUIMBY TNHTaHHs, OMHCaHOrO Y naparpadi «OcHoBa IS AYMKH i3
3acTepeKEHHAMY, (iHAHCOBA 3BITHICTH BinoOpakae 10CTOBIPHO, B YCIX CYTTEBHX acleKTax (hiHaHCOBMH CTaH
TosapucTea Ha 31 rpyass 2017 poky Ta Horo (iHaHCOBI pesybTaTH i rpoOLLIOBI MOTOKH 3a pu( 110 3aKiHYKBCA
3a3HAYEHOIO JATOI0, BILAMOBIAHO 10 MiKHApoAHMX CTaHAapTiB (inaHcoBoi 3BITHOCTI Ta 3aCTOCOBAHOI
KOHLENTYATBHOT OCHOBH (DiHAHCOBOTO 3BITYBaHHS.

OcHoBa /19 JYMKH i3 3acTepe:KeHHAM

Mu npoBend aymuT BIANOBIAHO 10 MiKHAPOAHHX cranaapris ayauty (MCA y peaakuii 2015p). Hamry
BiAMOBINANBHICT 3riAHO 3 UMMM CTAHAAPTAMH BHKTaeHO B PO3aini «BiamosinaneHicTs ayauropa 3a aymuT
iHAHCOBOT 3BITHOCTI» HALIOrO 3BiTy. MH € He3alIeKHHMH 10 BiHOWEHHIO 110 ToaprcTea 3riJIHO 3 €THUYHHMH
BUMOTAMH, 3aCTOCOBHMMH BifrmoeimHo no «Konekcy etuku npodeciiinux Gyxranrepis», Bnaanomy Panoro 3
MixkHapoJHHX cTaHaapTiB eTukd Oyxranrepis y 2012p. (KO,E{E:KC PMCEB) Ta eTHYHHMH BHMOTAaMH,
3aCTOCOBAHWMM B YKpaiHi 10 Hamroro ayaurty ()iHaHCOBOI 3BITHOCTI, a TaKO:kK BMKOHATM IHIII 00OB’A3KM 3
€THKH BiIMOBIAHO A0 LIMX BHMOT.

Mu BBa’KaeMo, L0 OTPUMaHi HaMH ayTUTOPChKI 10Ka3H € JOCTATHIMK | NPUHHATHUMH JUIsl BAKOPHCTAHHA TX AK
OCHOBH /7T HALLOT TyMKH i3 3aCTEPEeKEHHAM:!

o B [Ipumirtkax g0 iHaHcoBol 3BiTHOCTI M.7.2. «lHWII PO3KPHTTH, IO BUMArAtOTECA MC®3 13 «Ouinka
cripaBeIMBOi BapTOCTi» Ta M. 8.1 «JloBrocTpokosi diHaHCOBI IHBECTHULID ynpaBﬂlHCb}\I/lM HepPCOHAIOM
ToBapHUCTBA HEJOCTATHBO PO3KPUTA iH(OpMALLT CTOCOBHO CrpaBeaiuBof BApPTOCTI JOBFOCTPOKOBHX
cblHcho:st inBecTuiiit TopapucTBa B cymi 555 293 THC.IpH., AKI O0MIIKOBYHOTBCS 32 METOOM y4acTi B
KamiTami iHWMX OignpuemMcTs. TOBAPMCTBO BOJOJIE YACTKOW B CTATYTHOMY KamliTaii 3a3HaueHHX
mignpuemcets Gimbm Hik 20 BiacoTkiB. MH He OTPHUMAIM HAJEKHHX JOKA3iB 1po MPOBE/IEHHS
TOBapHCTBOM HA 3BITHY JaTy OLiHKM 3a3HaYeHMX (iHAHCOBMX IHBECTHUIH 3a METO/IOM y4acTi B
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Kanitani iHWMX NiANpueMcTB, 1o He Bianoeigzae Bumoram MCBO 32 «®DiHaHCOBI iHCTPYMEHTH:
nonanusay, MC®3 9 «®inancoei iHcTpyMmentu» Ta MC®D3 7 «DiHAHCOBI IHCTPYMEHTH: PO3KPHTTS
indopmaunii». MH He 3MOTJM BH3HAYMTH, YH icHye norpeda B OyIb-SKUX KOPHUIYBAHHAX (iHAHCOBOI
3BITHOCTI Ta (hiHaHCOBUX pesynbTatis Tosapucrsa 3a 2017 pik. BHacnigok MOKIHBOrO BIUIMBY LBOTO
NMUTaHHA Ha (iHaHCOBY 3BiTHICTBL ToOBapucTBa Halla AyMKa 11040 (iHAHCOBOT 3BITHOCTI 3@ MOTOYHHIA
nepion 6yna y BiANOBiqHMI criocid MoaudikoBaHa.

Kmo4oBi nutanns ayaurty
Ilin yac nmpoBeaeHHs ayauTy diHaHcoOBOT 3BITHOCTI TOBApPHCTBA MH BM3HAUMIIH, 1110 HEMAE KIIOYOBUX MHUTAHb
ayauTy, iHQOpPMaLilo 11010 AKHX CJTif HAJaTH B HALIOMY 3BiTI.

BianoBigajabHicTh yNpaBIiHCEKOTO NEPCOHATY TA THX, KOT'0 HAJiJeH0 HAIBHIUHMH NOBHOBAKEHHAMH 32
¢dinaHcoBY 3BiTHiCTE

VIpaBaiHCHKHI MepcoHal Hece BIAMOBINANBHICTB 3@ CKJadaHHd | J0CTOBipHe mModaHHA i€l diHaHCOBOT
3BITHOCTI, BiAnoBiaHO 10 3akony Ykpainu Big 16 nunus 1999 p. Ne 996 — XIV «IlIpo Gyxrantepcbkuit obiik Ta
dbiHaHCOBY 3BITHICTB» Ta MiKHapOIHMX CTaHAapTiB (PiIHAHCOBOT 3BITHOCTI, 110 MPUIHATI T4 3aCTOCOBYIOTLCA
IUI8 CKJIaflaHHs Ta MofaHHA (DiHAHCOBOT 3BITHOCTI Ta 3a TAKHH BHYTPILIHIH KOHTPO/b, AKHI yrpaBaiHCLKMH
MepcOHA BU3HAE K HeOoOXiHMI 171 Toro, 06 3a0e3neyuTH CKIagaHHa (iHaHCOBOT 3BITHOCTI, 110 He MICTHTH
CYTTEBHMX BUKPUBIIEHb Y HACMTIIOK LIaXpaicTBa ad0 MOMMIKH.

[Ipu cknaganHi iHaHCOBOT 3BITHOCTI YNpaBIiHCHKHII MepcoHAN Hece BIAMOBIANBHICTL 3a OLIHKY 3AaTHOCTI
ToBapucTBa MPOAOBKYBAaTH CBOI HisUIbHICTE Ha Oe3nepepBHIH OCHOBI, PO3KPHBAIOYM, A€ L€ 3aCTOCOBAHO,
IMUTAHHA, 10 CTOCYIOThCA Ge3repepBHOCTI AisAbHOCTI, TA BHKOPHCTOBYIOUH NIPHITYLIEHHS NP0 Oe3MepepBHicTh
OIANBHOCTI AK OCHOBM s Oyxrantepcbkoro o6mikKy, KpiM BMMAIAKiB, SKILO YNpPaBliHCKMHA nepcoHan abo
MIaHye JKBiAyBaTH MIiANPUEMCTBO 4K TPUIMHWTH JiA7bHICTb, a00 He Mae iHIIMX peajbHUX aJbTepPHaTHB
1BOMY.

Ti, KOro HafAineHO HaHBUILMMH [OBHOBAYKEHHSAMH HeCYThb BIANOBIAANBLHICTL 3a HArsd 3a MPOLIECOM
(hiHaHCOBOTO 3BiTYBaHHS TOBapHCTBOM.

BianosiganeHicTh ayauTopa 3a ayauT (piHaHCOBOT 3BITHOCTI

Ham¥mMH LiIAMH € OTPUMaHHsA OOIpYHTOBAHOI BIIEBHEHOCTI, 110 (hiHAHCOBA 3BITHICTh Y LIJIOMY HE MICTHTDH
CYTTEBOrO BUKPHBIIEHHS BHAC/IILOK 1axpaicTa a0 NMOMUIKM, Ta BUITYCK 3BIiTY aylMTOPa, AKMH MICTHTb HalLy
nyMky. OOrpyHTOBaHa BIEBHEHICTh € BHCOKMM piBHEM BMEBHEHOCTI, NPOTE HE TapaHTye, O ay.IuT,
npoBeneHuit BignoeinHo 1o MCA (y pexmaxuii 2015 p.), 3aBKIH BUABUTbL CYTTE€BE BUKPUBJICHHS, SKLIO Take
icHye. BHKpHBIEHHS MOKYTb OyTH pe3y/bTaToM liaxpaicTBa abo NMOMHIKM; BOHH BBKAIOTHCH CYTTEBUMH,
AKIIO OKpeMo abo B CYKYNHOCTI, AK OOIPYHTOBAHO OYIKYETBCA, BOHH MOKYTh BIUIMBATH HA E€KOHOMIuHI
pillieHHsS KOPHCTYBAYiB, 1[0 MPUHAMAIOTBCA Ha OCHOBI L€l (hiHAHCOBOT 3BITHOCTI.

BUKOHYIOYH ayauT BianosiaHo ao Bumor MCA, MH BHKOPHCTOBYEMO npodeciine cyuenHs Ta npodeciHHui
CKENMTHLM3M IPOTATOM YCbOT'O 3aBAAHHA 3 ay/UTY.

Kpim Toro, mu:

* i7eHTH]IKYEMO Ta OLIHIOEMO DH3HKH CYTTEBOTO BHKpPHBIIEHHA (DiHAHCOBOI 3BITHOCTI BHACIIIOK
IIaxpaiCTBa M TIOMHJIKH, po3po0iseMo H BUKOHYEMO ayAMTOPChKi NpOUEaypH Y BIAMOBIAE HA LI PH3MKH, a
TAaKOK OTPUMYEMO ayQHMTOPChKI JOKa3H, 10 € AOCTATHIMM Ta MPUHHATHUMH JUIA BUKOPHCTAHHS IX K OCHOBH
T Hawol JyMKH. PU3HK He BMABIEHHA CYTTEBOTO BUKPHBIGHH: BHAC/INOK 1IAXPAicTBa € BUILMM, HIK [7d
BUKPHUBJIEHHS BHACIIZIOK MOMMIIKH, OCKIIbKHM IIAXPAHCTBO MOMKE BKIIOYATH 3MOBY, MiAPOOKY, HaBMHCHI
IPONYCKH, HEMPABUIIbHI TBEP/KeHHS a00 HEeXTYBaHHS 3aX0aMH BHYTPILIHBOIO KOHTPOJIHO;

* OTPUMYEMO PO3YMIHHS 3aXOIiB BHYTPILIHBOrO KOHTPOJIO, WO CTOCYIOTHCA AYIAMTY, IV PO3POOKH
ay/IMTOPCHKUX Mpoueayp, aki 6 Bianosizanu ofcTaBuHaM, a He AN BUCIOB/IEHHS AYMKH LIOA0 €()EKTUBHOCTI
CHCTEMH BHYTPILIHBOIO KOHTPOJIIO, OLIHIOEMO TNpPHAHATHICTL 3acTOCOBAHMX OONIKOBMX TNOMITHK Ta
OOrpyHTOBaHicTE OOJIIKOBMX OLIHOK 1 BIANOBIAHMX PO3KPHTTIB iHdopmauil, 3pobiaeHMX YIpPaBIiHCHKUM
MepCOHATIOM;

* IOXOJMMO BMCHOBKY LIOA0 NPHHHATHOCTI BUKOPHCTAHHS YNPABAIHCHKMM NEPCOHATIOM MPUITYILIEHHS
Mpo GesmepepBHICTH IisMIBHOCTI SK OCHOBHM Ans OyXramrepcbkoro o0JiKy Ta Ha OCHOBI OTpPHMaHHX
ayIMTOPCHKHMX JIOKa3iB POOMMO BHCHOBOK, YM ICHYE CYTTEBAa HEBH3HAYEHICTh W00 noaid abo ymos, fki
MOCTABUIH O Mifl 3HAUHMI CYMHIB MOXIMBICTL TOBapHCTBA MPOAOBKHTH Oe3nepepBHy isbHICTb. SKIIO MH
JIOXOJMMO BHCHOBKY IIOZI0 iCHYBaHHS Takol CYTTEBO! HEBM3HAUEHOCTi, MH MNOBHHHI NPHUBEPHYTH YBary B
CBOEMY 3BITI ayJHTOpa 10 BIAMOBIAHMX PO3KPUTTIE iHopMmaLiil y QiHaHcoBiH 3BiTHOCTI abo, AKUIO Taki
PO3KPUTTA iH(OpMALIT € HeHANeKHHMH, MOAMQIKyBaTH CBOK IyMmKy. Hauli BHCHOBKH TPYHTYIOTBCA Ha

2

Vipaina, 65026, w.Oneca, npos. Masioscskoro 1/10, e /dike: +380 48 7269759, www.afr.org.ua



ayIMTOPCHKMX [10Ka3aX, OTPUMAHHX 10 JaTH HALLIOro 3BTy ayauTopa. Briv mMaiOyTHi noaii abo yMOBH MOXKYTb
[IPUMYCHTH KOMITaH{l0 MPUIHHHTH CBOK [s/IbHICTh Ha Oe3nepepBHii 0CHOBI

MM MOBIIOMISEMO THM, KOro HAaJilleHO HaWBHILMMH IOBHOBa)KEHHAMHM, IH(oOpMaLin mpo
3arnaHoBaHMil oOcAT | Yac MpoBeIeHHsA AyIWTY Ta CYTTEBI ayIMTOPCHKI pe3yJbTaTH, BKIOHAO4H Oyab-iki
3HaYHi HEJIOMIKH CHCTEMH BHYTPIIIHBOIO KOHTPOITIO, BUABIIEHI HAMH i/l Yac ayquTy.

MU TakoK HATaeMO THM, KOrO HA/iIeHO HAHBHIIHMM TOBHOBAXKEHHIMM, TBEPIXKEHHH, IO MH
BHUKOHAITH BiMOBIAHI €THYHI BUMOIM LIOJO HE3aTekKHOCTI, TA MOBIAOMIAEMO iM NpO BCi CTOCYHKM H iHLUI
[MTAHHA, AKI MOrTIH 6 0BrpyHTOBaHO BBaKATHCh TAKMMH, IO BIUIMBAIOTb HA HALLY HE3AIEKHICTh, a TAKOXK, Je
1ie 3aCTOCOBAHO, IO/I0 BI/IMOBIAHMX 3acTepekHUX 3aX0/iB.

3BiT 010 BHMOT iHmIMX 3AK0OHOJABYHX i HOPpMATHBHHX BHMOT

Toeapucteo y 2017 poui Beno Oyxrantepcbkuil 00/ik 3a aBTOMATH30BAHOK CHCTEMOIO OyXrasTepebKOro
061iky 3 JIOTIOMOTOK MpOrpaMHOro cucremHoro npoaykty 1C: ITianpueMcTBO 3 BHKOPHCTaHHAM I[L1aHY
paxyHkie 6yxrantepcskoro obiky akTHBIB, KaniTany, 3000B’43aHb | FOCMOAAPCHKUX ONEPaLii NiANPHEMCTB i
opraHizauii, pospobnenoro Toeapuereom Ha micrasi Ilnany paxynkis Gyxrantepchkoro o0/iKy akTHBIB,
Kanitany, 3060B’13aHb | TOCMOJAPCHKMX OMepauiil MiAnpueMcTB | opraHizauid, sateepmkenoro Hakazom
Minicrepctea dinancis Ykpainu Big 30.11.99p. Ne 291 (i3 3MiHaMu Ta JomMoBHeHHAMHM) (nani — IHeTpyKuis
Ne 291).

Bianoinno no 3akony Ykpainu i 16.07.99p. Ne996-X1V «IIpo Oyxrantepchbkuit o6nik i GiHaHCOBY 3BITHICTb
B Vkpaini» Ta MC®D3 OCHOBHI NMPHHIMITH, METOIH I NPOLELYPH, 10 BUKOPHUCTOBYBanHesa ToBapucTBOM s
BeJleHHs OyXraatepchkoro obiiky Ta (gopMmyBaHHs (iHaHCOBOT 3BiTHOCTI, BU3HayeHi B Hakasi mpo obnikoBy
TMOJITHKY.

TMpuHUMNH o6nikoBoi noniTHkk ToBapHCTBA 3aCTOCOBYBAIMCH MPH BeaeHH! OyXrainrepebkoro OOMKY Ta He
sMiHtoBanuch nmpotarom 2017 poxy.

3arajdbHHil cTaH Gyxranrepcbkoro o6iiky ToBapHCTBAa MOMKHA OLHMTH SIK Takui, LIO BIANOBiaE BUMOraMm
YIIPaBJIiHCBKOTO MEPCOHAITY.

s 3aGesmedeHHs AOCTOBIPHOCTI naHux OyxranTepcekoro o6iiky Ta (inancosoi 3sitHocTi ToBapucrsom Oyiia
MpoBeJeHa iHBEHTapH3allis. lHBenTapusaiis Oyma nposefeHa 3rifHO 3 [lonoXeHHAM NpO iHBEHTApH3ALIIO
AKTHBIB Ta 3000B'13aHb, 3aTBEpAKeHUM HakazoM Minictepersa (inanciB Yipainu Bing 02.09.2014 poxy Ne879 (i3
3MiHAMH 1 JOMOBHEHHAMM).

®inancosa 3BiTHicTs ToBapucTBa migrotorneHa sianosiano 10 MC®3. Piuna dinaHcoBa 3BITHICTH CKaaeHa
Ha nizcraei naHux Gyxraarepcbkoro obmiky ToBapHCTBA CTAHOM HA KiHEllb OCTAHHBOTO JHS 3BiTHOIO POKY i3
3acTocyBaHHAM BMMOr MCOD3.

Crxiaganss i nojgaHHs GpiHaHCOBOT 3BITHOCTI KOpHUCTYBayaM 3IHCHIOBAIOCH CBOEYACHO,

OnHe NHTAHb TA BHCHOBKH 11010 AKTHBIB, 3000B's#3anb Ta YncTHIl npudyTok (30uTOoK) ToBapHCcTBA
einnosinuo no MC®@3

Posxpummas indhopmayii npo axmusu
Cranom Ha 31.12.2017p. 3aranshi aktrsu TosapucTBa B NOpiBHAHHI 3 1aHMMHK Ha no4atok 2017 p. 30imbuIIHCE
a 21 012 Tuc. rpH. i Binnosinno ckiaaaots 827 301 Tuc. rpH. 36iblIEHHS aKTHBIB BIAOYMOCA B OCHOBHOMY 3a
paxyHoK 361IblUeHHS (hiHAHCOBMX IHBECTHLIIH.
Ha Haury aymky, y inancosiit seitHocti ToBapucTsa iHhOpMaLis 3a BH/IAMH aKTHBIB B LJIOMY PO3KPHTA MOBHO
Ta y BignosinHocti go MC®D3.

Poskpumms ingopmayii npo 30606 a3anns

CranoM Ha 31.12.2017p. zaranesi 30608's3aHHs ToBapucTBa B MOPIBHAHHI 3 JaHMMH Ha nodatok 2017 p.
36ineIHIKCh Ha 26 164 THC. rpH. i BianosiaHo ckianatotk 50 236 THC. IpH. 36inblreHHs 3000B'13aHb BiAOYIOCS B
OCHOBHOMY 3a paXyHOK 30iMBIIIEHHS TOTOYHHX 30008’ A3aHb.

Ha samy maymky v dinancosit sitHocti Tosaprcrsa indopmallis 3a BuaaMu 3000B'13aHb B LIITOMY PO3KpHTA
MOBHO Ta y BianoeigHocti 1o MCO3.

Pozxpumma indhopmayii npo dinancosi pesyivmamu

ToBapycTBO 3a 3BiTHMIH Tepiox Mae npubyTok y posmipi 2 048 Tuc. rpu. TIpuGyTok, BU3HAYCHHH y Gamanci,
MiATBEPIKYETHCS JAHAMH CHHTETHYHOTO 061iKy, 0G0POTHO-CA/lbA0BUMH BiIOMOCTAMH, MA€ yB'A3KY 3 IHIIMMHU
dopmamu piHaHCOBOT 3BITHOCTI.
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Bracnuti kaniman

CranoM Ha 31.12.2017 posmip Bnacuoro kamitany Tosapuctsa cknagae cymy 1341 158 rtuc.rpH., 3 fKHX
3apeecTpopanuil (maiiouit) kamitan — 50 370 Tuc.rpH., JAonatkosuit kanitan — 889 865 THc.rpH,
Heposnoainenuii npubyTok —437 303 THc.rpH. Ta BUIYydeHui KariTan — 36 380 THC.rpH.

Biamoeiguo mo cr.3 Craryry TopapucTBa, 3aTBepkeHoro 3aramsHumu 36opamu  (mporokon Nel7 Bin
23.12.2014 poky), posmip cTaryTHoro kamitany cranoButh 50 370 Tuc.rpH. (m’ATaecAT MINBHOHIB TpHCTa
ciMmecaT Tucau) rpusenb 00 komiHok Ta noaimenuit Ha 5 037 (0°ATh THCAY TPHAUATH CiM) WITYK MPOCTHX
iMEHHHX aKLili HoMiHanpHOMO BapTicTio 10 000 (mecars Tesd) rpuseHp 00 KomiHok kosxkna. Bei akuii npoceri
iMeHHI Ta BumyiLeHi y 6e3nokymenTapHiit hopmi.

JlepskaTeni MpocTHX aKUii MalOTh NPaBO HA OTPUMAHHA JMBifEHMIB MO Mipl X OroJIOLIeHH:, a TAKOXK MaloTh
PaBoO OHOTO TOM0CY HA akiio. JUBIIEHANH YHaCHMKaM OrOJIOIIYIOTBCS Ta 3aTBEPUKYIOTHCA HA IMOPIMHHX
3arajbHAX 360pax YYacHMKiB. 3a pe3yIbTaTaMH Ais/IbHOCTI 3a PiK, Wwo ckinunses 31 rpymus 2017 poky,
ToBapHCTBO HE HAPAXOBYBAJIO Ta HE OrOJIONIYBAO AUBIACHH /IO BUILIATH.

Hesanexuuii ayaurop BiaMiuae, wo cranom Ha 31.12.2017 poky ToBapucTBO Mae J101aTKOBHH Kamnitan B cyMmi
889 865 THC.rpH., CTBOPEHHil 3a paxyHOK [EPEBMLIEHHS JIOTOBIPHOT BApTOCTI PO3MILLEHHX aklid Hapg
HOMIHAJIbHOIO.

Crpyxkrypa akuionepis Toapuctsa ctaHoM Ha 31 rpyans 2017 poky € HaCTyNHOIO:

Cvma. rbH % KiabkicTe
HaiimenyBaHHS ¥MAs LD aKIi, mWT.
AKPOJIH JIIMITIL (Kinp) 27 620 000,00 54,834226 2762
TOB «KPEH]JI3» 2 530 000,00 5,022832 253
TOB «PEKVIIEPALIA CBUHLIO» 4290 000,00 8,516974 429
TOB «IHBECTKPEIMWT» 3190 000,00 6,333135 319
THwi (nons MeHe 5%) 11310 000,00 22,453842 1131
Pazom 48 940 000,00 97,161009 4894
Buryniaeni TopapucTeom 1 430 000,00 2,838991 143
Beworos 50 370 000,00 100 5037

TOBAapUCTBO PO3MICTHIO cBOI akuil y MOPAAKY, BM3HAYEHOMY HYMHHMM 3aKOHOMABCTBOM, IO PErylioe
TiS7ABHICTE IHCTHTYTIB CIUTBHOTO IHBECTYBaHHA.

IlaTa 3aKiHueHHs posMilnenHs akuii Tosapuctsa: 28 mororo 2030 poky.

PoskputTs indopmallii npo Brachuil kamnitan TopapucTa BIAIOBiAaE BAMOram MiskHapOOHUX CTaHIapTiB
(piHAHCOBOT 3BITHOCTI.

Onepayii 3 nos 'azanumu ocobamu
3a 3iTHuii 2017 pik ToBapucTBO He 3/1iHCHIOBAIO ONEPAalliil 3 0B S3aHHMH CTOPOHAMH.

Poskpumma indopmayii Rpo gidnogionicme 6apmocmi Yucmux aKmueis 6umMoeam YUHHO20 3aKOH00ABCINEA
Po3paxyHOK BApTOCTi YMCTHX aKTHBIB 3/1ACHEHO B BIAMOBIAHOCTI 40 YMHHOrO 3aKOHOAABCTBA, @ CAME B CTATTI
144 IuBimeHoro Kojekcy Ykpainu Ta ciianae 1 341 158 THc. rpH., L0 BHIIE 3apEECTPOBAHOrO CTATYTHOTO
Karitany ToBapHCTBA.

Inhopmayia npo cman KopropamueHo20 YnpasinHii
BinnosigHo 1o 3akony Vkpaiu «[Ipo iHCTHTYTH CHIEHOTO iHBECTYBAHHS» Ta CT.5 CTATyTy Tosapuctsa,

sapeectpoaHoro 31.12.2014 poky opraHamMu KOpIOPaTHBHOIO YIPABMIHHA € 3aranexi 300py Ta Harnsnosa
paza.

Ananiz ¢inancogozo cmay

Iins  xapaktepucTHKH iHaHcoBoro cTaHy TosapucTBa BHKOPHMCTAHO MOKAa3HHKH IIATOCTIPOMOKHOCTI,
nikBigHoCTI Ta (hiHaHCOBOT CTikKOCTI, Ta IHIII:

1. Koediwient abcomoTHoi niksigHocTi cTaHoBUTh: 0 (OpieHTOBaHE MO3UTHBHE 3HAYCHHA MOKa3HHKa 0,25 -
0,5). AGcomoTHa iKBiIHICTh TOBapUCTBA — HASBHICTH IPOILIOBMX KOWITIB Ta iX €KBIBAJIGHTIR JIJIA MOralleHHs
npen’ABieHuX 3000B’s3aHb. B nanomy Bunanky ToBapuCTBO Ha KOKHY TPHBHIO npen’iBACHHX 3000B’A3aHb
MOKe 3anponoHyBaTH 0 TPHBEH POIIOBUMH KOLUTAMH.

2. KoedimienT 3aranpHoi JikBimHOCTI (NOKPUTTA) CTaHOBMTB: 16,47 (opieHTOBaHE TO3UTHBHE 3HAYEHHS
nokashuka 1,0 - 2,0), siKuii okasye gocTatHicTs pecypeis TosapucTBa cruiauyBaTH CBOT noTo4Hi 30008'93aHHS.
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3. Koediuient dinancosoi crifikocti (ab6o nmatocnpomosktocti, abo aBToHOMIT) cTaHoBHTSL: 0,96 (opieHTOBaHE
no3uTHBHe 3HaveHHs 0,25 - 0,5), Akuil BigoOpaxkae HOCTATHIO MUTOMY Bary BJACHOIO KamiTaly B 3arajbHii
cyMi 3aco0iB, aBAHCOBaHMX B HOro AisJbHICT.

4. KoediuieHT ctpykTypH Kanitany (dinancysanHs) (opieHToBaHe no3uTuBHe 3HadeHHs 0,5 - 1,0) cTaHOBHTE:
0,04 Ta Bkasye Ha He3aiexHicTh ToBapucTBa Bix 3amyuyeHHX 3acobiB.

5. Koediuient penrtabenbHOCTI akTHBIB cTaHoBUTH () Ta XapakTepHiye HacKinbku edexTuBHO ToBapHCTBO
BHKOPUCTOBYE CBOI aKTHBW /sl OTpUMaHHs rmpulyTKy, TOOTO MoKasye , AKHH npuOyTOK NPHHOCHTL KOXKHA
TPHMBHA, BKJIAIEHA B aKTHBH.

3a pesy/bTaTaAMM €KOHOMIUHOMY aHa/li3y MoKa3HHKiB Oyxrantepebkoro Gamancy craHom Ha 31 rpyans 2017
POKY HaMH 3po0JieHHi BHCHOBOK Npo Te, 110 TOBapUCTBO Mae JIOCTATHIH piBeHb I1aTOCTIPOMOMKHOCTI;
3Ha4YeHHA MOKAa3HUKIB (hiHAHCOBOT HE3a/EKHOCTI BiAMNOBIAAI0OTE ONTHMATIEHHM TTOKA3HHKAM.

[l09dii nicns damu bararcy
AyIMTOPOM He BCTAHOBJEHO MOAi# mic/s aaru GanaHcy, wo Mormu O CyTTEBO BIUIMHYTH Ha (IHAHCOBHHA CTaH
TosapucTaa.

Ocnosni gidomocmi npo ayoumopceky Qipmy:

o 106He HAlMeHYSanHs Topuduunoi ocobu eionosiono do yemanoguux doxymenmic:. AYIUTOPCbKA
®IPMA "PECIIEKT" V BUI'JISIZIl TOBAPUCTBA 3 OBMEXEHOIO BIAIIOBIIAJIBHICTIO;

e rod za ELPIIOV: 20971605;

o nomep i dama eudaui Ceidoymea npo enecenns 0o Peecmpy ayoumopcvkux Qipm ma ayoumopis,
sudanozo Ayoumopcvroio naiamoro Yipainu (oani - AITYV): Cpimoutrso npo BHeceHHs 10 Peectpy
aymuTopebkux hipm Ta ayautopis Ne0135 sunane Piutennam Aynutopebkoi nanati Ykpainu 3a Ne98
i 26 ciung 2001 poky nifiche 10 30 aunua 2020 poky:

o womep, cepia, Oama eudaui Ceidoymea npo enecenns 9o Peecmpy ayoumopcerux Gipm, AKI Moy
NPOBOOUMU  @YOUMOPCHKI  Nepegipku  NpoQeciiinux  YYacHuxkie punky yiHHuX nanepis, BUOAHO20
Hayionansrow komicieto 3 yinnux nanepie ma gondosozo purky: Csinourso HanioHansHoT KoMicil 3
LiHHMX Tanepis Ta GOHIOBOro PHHKY MPO BHECEHHS JIO PEECTPY ayAMTOPCHKHX (ipm, SAKi MOXKYTB
MPOBOJIUTH ayAUTOPCHKI MepeBipky NpodeciiHUX yuacHUKIB PUHKY LIHHWX Marnepis cepis 1 Ne000266
3i ctpokom it 3 29.01.2013 no 30.07.2020;

o npiseuwe, iM’a, no Gamerosi napmuepd i3 3a60anHs 3 dyoumy QiHancoeoi 36imHoCH, HOMED, cepis,
dama eudaui cepmughixamy ayoumopa, eudanux AITY: Kypinenko Jhioamuna IsauisHa, cepTreikar
aynuTopa, cepist BincyTrs, Ne006704 Bix 14.07.2010, Tepwmin aii ceprudikary no 14.07.2020.

o Micyesnaxodacenns wopuduuHoi ocobu ma i gaxmuune micye posmawyeanns: 65026, m. Oneca,
npoBysiok Maskoscekoro 1, kB.10;

e Tten./bakc: +380487269759;

e caiit: www.afr.org.ua.

Ocnosui sidomocmi npo yMou 002060pY HA NPOGEOCHHA AVOUMY:
JlaTa Ta HOMep JOroBOpy Ha TposefeHHs ayanTy: Jonartkoea yroaa Ne3 sia 25.01.2018 no [loroeopy
No 57/6 Bin 02.02.2016;
e jaTa MOYaTKy Ta AaTa 3aKiHYCHHs MPOBeleHHs ayauTy: aata nodatky 25.01.2018p., nara sakiHueHHs
20.02.2018p.

[NapTHep i3 3aBnaHHA 3 ayUTY

biHaHcoBOT 3BITHOCTI y /
V& x .
(ceprudikar ayauTopa, cepis BiacytHs, Ne006704 g_s{,‘!“,lgi i KyleEHKO Jlrogmuna IsaHiBHA
RN 2
HSfw /
['eHepanbHUA AMPEKTOP :
A® "PECIIEKT" V BUI'JIA I #¢ce Beup Onena OnexcanapisHa
./"

Lama ayoumopcexozo 36imy: 20 moToro 2018 fioxy‘
Aopeca aydoumopa. 65026 Ykpaina, micro Ozeca, nposysok Maskoscpkoro 1, k.10

Ykpaiua, 6502(?, N;.anca, npos. Maﬂw@s%k(}ro 1/10, Ten./dike: %38(} 48 7269759, www.afr.org.ua



[impuresicrso Hydaiune Axuiowepne Tosapuerso "IHKID "PAT

Honarok |

A0 Hauonan sHoro nosome HHs LeraHiapTy)
DYNIRITEPCRKOID ofTikY | "3arantig anson A0 QIHAHCOBOT IBITHOCTL!

HBEOP"

Hara (pik. Micain, uneo)

LepHTOpIs Kniscura

pr amn 1illli}|H(i'[Ei?ilHUI’JEI E[l()[’\l.’-i I QUHOJAPHOBaHHY

ARWonepne ropapucrio

BHLCROHOMIYHOT ATILHOC T Tpacti. honam 1a nomon (pancon

CVC

CPLAIH KITLKIC L IPaLiBHHEKIR [T

KOJIHM

aa CJIPITOY 33516425

ia KOATYY 8038200000
ra KO

1a KBEJL

“peea. Tenedon pyaHus Kyryzosa, 6y 18/7, m. KHIB. 01133

AHHHUS BHMIDY: THC. IPH, B3 ICCATROBOIG JHaka (oKpim posuiny IV 3pity npo dinancost pesyvintary (3BITY 1po cykyiumi 1081

NE2) IPOIIOBT NOKATHHKH HKOTO HABOLTHES B IPHBHAX 3 KOMTHKAMK)
SAACHO (3poOHTH nosHauky "v" y sianosignii KAITHHIL):
@ nojomenAMH (CTannapranmu) Gyxran ICPELKOTO 06Ky

4 MIBIAPOAHKAMH CTAN AP TaNH hinancorof witHocT

barane (3pit npo dinancosuii cran)

31 rpyans 2017

3739795

) (popaia

Dopya Nl Ko sa J{KY]L 1801001
Kon Ha nouaror Ha wineun
AKTHB paiKka 3BiTHOrO nepioxy oro nepioy
1 2 3 4
L. Heoboporni arruen
Hesaiepiazisni aktuen 1000 . =
ICPRICHH BADTICT 1001 - -
HAKOMHYEHA aMOPTH3ALLIA 1002 - T =
Hesapepuicni kanitainui (HBec THLIT 1005 - -
CHOBHI 3aC00H 1010 - -
NEPBICHA BAPTICTL 1011 - -
HHOC 1012 - 4
CIHUTRHA HEPYNOMICTE 1015 - .
Heppicia sapmicns inpectuiinnoy HEPYXOMOCTI 1016 - -
IHOC IBECTHINANOT HepyXOMOCT] 1017 E 7
-lorroctpoxori Gionoriuni aruen 1020 - -
| !lepmicia papTicTs NOBrOCTPOKOBHX GIOTOMM Y AKTHBIR 1021 - .
| Hakomuucua AMOPTHIANLA IOBFOCTPOKOBHX G1ONOTIITHY AKIHEID 1022 # -
[ Tlosroe IPOKOBI (IHANCOB] IHBECTHILIT:
HEL OGJIKOBYIOTRES 32 METO0M VHACTI B Kanitani
HILHX HLANPHEMETR 1030 555293 355293
fL (pinancor insecTHT 1035 1 600 8 800
-losrosipokosa nebitopenka 10 0ProBUICTL 1040 = -
SLCTPONCHT TIONATKOB] aKTHBH 1045 — 3
1811 1050 - -
TPOUCHT AKBIIMITHANT BHTpPaTH 1060 - -
HIIOK KOIITIE ¥ UCHTPATI30BAHAY ¢ TPAXOBHX pesepBHUX (hon1ax 1065 8 ]
11 HEOBOPOTHI aKTHEH 1060 = -
¥ cboro 3a posinos | 1095 556 8§93 564 093
IL. OBoporni axrusn
acH 1100 - N
Bupobuuui 3anacu 1101 s "
Hloanepuiche sBHpoGHHITEO 1102 . B
B POVELTS 1103 - -
PH 1104 e -
{1 BI010T1HHT AKTHBH 1110 - -
S TOTHTH NEepecTpaxyBat g ITIS - &
“S ojepKkani 1120 - =
“ITOpebKa 3a60prosanieTh sa NPOJIYKLIIO, TOBAPH, POBOTH, HOCIYTH 1125 = -
“=Titopebica 5aBoproBaniotn 3a POIPAXYHKAMH:
HIAHHMH aBallcaMu 1130 2 1
SHOTKETOM 1135 - -
MY MHES 3 OIATRY Ha IPHOYTOK 1136 5 o
= TITOpekKn 3aBOPTOBANICTL 34 POIPAXYHEANMH 3 HAPAXOBAIHX JIOXO/I B 1140 = -
Opebka 3a00ProRANICTS 33 POIPAXYIIKAMH 11 BHYTPHILHIX PO3PaxyHEIR 1145 - -
s noTouI AChI ropebKa 3aboproBanicTs 1155 806 286 806 472
{HT (PINAHCOBI IHBECTHIUT 1160 - 20 805
SO Ta I CKBiBANEHTH 1165 1 23
Ka 1166 = s
=0vHEH B Gankax 1167 1 23
H MaROY THIN nepiojtin 1170 - -
S TICPECIPANOBHKA ¥ CIPAXOBHY pelephax 180 - -
YHE B 1181 . -
~DHIE JLOBIOCTPOKOBHY 30008 430111
SPBAN 0K TIIB aB0 Peleprax HAJKIHE BHIIaT 1182 5 -
ax HE3apoOIenHy npemii 1183 # o




THIITHX ¢ I{)HN()HHX [)C‘}CPHHN

1184

T oSopoTHT aK THRH 1190 & -
Yenoro sa posainos 11 1195 806 289 827 301
1. HeoBoporii akTHEIL, ¥TPHMYBAHI LTS ITPOIGAY, Ta TPYIN BHOYTTH 1200 - -
Baaane 1300 1363 182 1391 394
acun Kon Ha nowarox Ha kineus
psuaka 3BiTHOrO Nepio, 3BiTHOrO Nepio/y
1 77 3 4
1. Baacnnii wanivaa
SaperepoaHHA (NAAOBHIA) KaniTan 1400 50 370 50 370
RHeckH 10 11€3apere TPOBAIOTO CTaTyTHOTO KaniTany 1401 - -
Kaniran y 1001HKax 1405 - -
JlogaTkoRHi KaniTal 1410 889 865 889 865
I MiCTAIHA J10X11L 1411 889 863 889 863
TTakOMUHENT KYPCOBT PISHHIL 1412 * -
Pesepeuui kanitan 1415 - -
[Tepoinoinenuii nPHGVIOK (HENOKPHTHA 30HTOK) 1420 435 255 437 303
[Tlcommatenuit kanita 1425 - ) ( P
Hyivienu it kanima 1430 36 380 h) ( 36 380
[H1 pesepru 1435 - -
YMeboro 3a posgiiaom 1 1495 1339110 1341 138
11 Tosrocrporosi s0boB’sizanns i aalesnecs
1311C 1PoMeH] HOAaTKOBI 30008 A34HH3 1300 - -
lencifnn 30008 13aHng 1505 - -
JIOBIOCTPOKOBT KPEKTH BatlKin 1510 - -
[HIT AOBrOCTPOKROBI 30008 A3aHHA 1515 - -
JLOBIOCTPOKOBT 3a0CHIIE EHHS 1520 - -
Jlorrocrpokosi sabesneueig BHIPAT NepeoHasy 1521 - -
1 lmoBe (pinancypanist 1525 - =
Laarouina ronoMora 1526 - -
Crpaxonl peiepri 1530 - -
Y TOMY 'HC/I: 1531 = -
PEIEPB JLOBIOCTPOROBHN 10008 s3akHL
petepn 30HTRIB 860 PEICPB HAICHKITHY BHITTA -
PEIEpE HEPODISHHY NPEMIf - 3
THIH CIPANOBI PEICPBH -
[HEECTHUTRNT KOWTPAKTH - =
[pusoruit Gona - E
Peseps 1a BHILIATY jJUKeK-N0TY - -
Yenoro sa posfiiaos 11
L Horouni soGos’ ssanns i sadesneaenns
mo”mcrpmconi KpenTH Gankin 1600 - -
Bekeeni suiani 1603 = -
Tlotouna KpeHTopehka 1G0proBaHicTL 3a;
JOBIOCTPOKOBHAMH 300088 34 HHAMH 1610 - -
IOBAPH, POOOTH. HOCIYIH 1615 79 130
POIPAXYHEAMH 13 DHOJIAE TOM 1620 - -
V TOMY HHEII 3 107aTKY Ha npubyToK 1621 - -
POIPAXYHKAMH 31 CTPUXVBAHIA 1625 5 -
POIPAXVHKAMH 3 OTJIATH [paL 1630 . -
IoTouna KpeAHTOPCLKA 3aBOPrOBAHICTE 38 O/ISPIKAHHMH ARAHCAMH 1635 2 -
[ToToma KPE/HTopebka 3a00proBAHICTh 3a POIPAXYHKAMH 3 yHACHHKAMH 1640 G -
[ToroHa KpeanTopebKa 3alopr oRaNICTh 13 BHYIPLUIHIN POIPAXYHEIR 1645 n =
[ToTouna kpejHTOpEbKa 3adoPrOBIHICTD 33 CTPANOBOIO JUSTHHICTIO 1650 : :
[Torount tadeaneyens 1660 - -
JToxOH MaibY THIX Nepiojus 1665 - -
BizcTpotent KoMiciitil JJ0X0/H BUL HEPECTPAXOBHEIR 1670 - E
Tinn notount sofor'sans 1690 25993 50106
Y enoro 3a posgiaom M1 1695 24072 30236
IV, 3o60n’ waanist, 108" wiani 3 HeodopoTHINI ARTHEAMIL 1700
VTPHMYBAHIME LIS HPOLAAY, T TPYIAMH BHEY T
V. Unera papricrs atneis nexepasbii 1800 - -
1363 182 1391 394

baan

1900

Kepinnnk

[Taxonmos Ouner Mukoaaitosi

["omoBHuIT OYXIaITep




Hara (pik. sicsips, HHCIIO)
Mianpunemcrso  My6aiune Aruionepne Tosapuerno "3HKID "PATHBOP" sa CJIPTIOY

(Hafnenyrang)

3BiT npo dinanconi pesyaLTari (3BiT npo evieynumii noxi 1)

3a Pire 2017 p-
Dopya N2 Ko aa ,J'I,Kyﬂ'

3a anajoriunmii

. ®IHAHCOBI PE3VJILTATH

Crarrs Ko 3a suirnmii nepiojy
' psiika nepiox HONEPE THBOIe
|
1 2

=

2000

E"]C’TMH JOXIM BLA pearmizauii MPOAVKUIT (ToBapis, podir, nocayr) [
| Yuemi sapobieni cmpaxoei npemii J 2010
npemii nidnucani, eaosa cyva ] 2011
npemti. nepedani y nepecmpaxyearnns J 2012

1

J

;’,!f."f-fa PESCPEY HE3aPOBACHIX npemiil, eanoea cyMd 2013
| swina wacmm NEPECMpaxosurie v pesepsi nesapotuenux npemiit | 2014

C 0BIBAPTICTL peamizosano] POV KLIT
osapm podiT, nocayr) 2030 | - ¥l - )
= Yucmi noneceni s6umiu 3o CMPAXOGUMI GUIICINAMI ] 2070 - -
Banonmii:
. MPHOVTOK 2090 - -
| 6urox 2095
[r)\m (mr.'irpu.'mf) 810 3MiHI Y pe 3EPEAx doseocmparaey 2105
| 366006 A3a1n
Jloxio (6umpamu) 6id svin i CMPAxoex pesepeic 2110
bmm THULLY CMPaxosux pesepeis, eaioed c VMa 2111
SMING 4ACMKU NEPECMPAXOGUKIE 6 i1 CMPAXoOGUX pese P 2112
[t onepatitni noxoau 2120
Vomomy vueni: 2121 - -
AOXIA 6i0 3minu eapniocmi GRMUGTG, AKT OYTHIOIOH bed 30
| enpasedinson BapPMIcinio
- 00xi0 610 nepeicnozo euznanng bionoziunux axmueie i 2122 - - T
CLIBCHRKO20CHOOAPCbROT 1 POOVKYTT
Aaxiad 6id sukopucmaiis KOMNIG, GUGLILICHIX 60 2123 - =
OROOAMK V6
AIMIHICTPATHBHI BUTpaTH 2130 | ¢ 98 1 g 136 )
Butpatu na 36y 2150 | ( - } ot - )
[Hui onepauiiini BurpaTi 2180 | ¢( 139 )i - )
M IOMY wuci; 2181 159 -
(}i’fl??/)(fl???! Gie) 3nTHu (:’{f])ﬁ'ﬂ'U(,'f??." UKRIUGIG, 3K OUIHIOIOM bCH 3¢t
ChapacedniGoio eapinicnio
sumpant 610 nepeictozo GusHanug Gioioidny arnea i 2182 e -
CLTLCBRO2OCHOOAPCHKOT 1 POOVEYIT
Dinancosuii pesyasrar pin onepauiiinoi tisibnocri:
mpubvToxk 2190 - -
JOUTOK 2195 I 233 )l 136 )
Aloxon Bia vuacti B kanitani 2200 - -
[Hun (pinamcoBi noxoan 2220 2303 -
[ toxoam 2240 - -
VInoMy yucni: 2241 - - j
Adoxid 610 Ohaeodiiingi donorosu
Dinancosi BuTpaTH 2250 | ( = ) ( = )
371)91}1 BLI VYacTi B kanitami 2255 | ( - 3l - )
[HiU1 BHTpaTH 2270 | ( - )0 - )
lpudvmor (361mor) 6io GRINGY 1huayii na MOHEMAPHT CRIcHn | 2275 - - N




MpofoBxKeHHs A0AaTKa 2

[ DinancoBuil pe3yabTaT 10 010JAATRYBAHHSI
MpHOYTOK 2290 2 0438 -
30UTOK 2295 | ( - ( 136 )
Burpatu (10x11) 3 MOJATKY Ha NpHOYTOK 2300 - -
[pubyrok (30MTOK) BIA MPHITMHEHOT 15BHOCTI st 2305 - -
OMOATKYBAHHs! “
Ypernil Ginanconuii pesy/ibrar:
npudy TOK 2350 2048 -
| 30mTOK 2333 | ( - ( 136 )

1. CYKYTITHHI JOXI/L

3a anajaorivnii

—
Crarrsi Koa 3a sirTumii nepion
PsUIRa nepion NONePeHLOro
PORY
1 2 3 4
JloowiHka (yuiHka) HeoDOPOTHHX AKTHBIB 2400 - B
Jloowitka (viiHKa) (lHAHCOBMX IHCTPYMCHTIB 2403 - .
HakonuueHi KvPCOBI PI3HHI 2410 - E
JacTka [HINOMO CYKYIHOTO JOXOAY acoLiHOBAHMX Ta CITITLHHX 2415 - - 3
MiANPHEMCTB
THWM# CVKYTTHUA J0X11 2445 - -
Lol CYRYIHIL 10X /10 0H0AaTRYBAHIT 2450 - -
[ToaaTtok Ha [PUOVTOK. MOB A3AHUM 3 THIIKM CYRYTTHHM JOX0I0M 2455 - -
Linnii CyRYIHiT 10X mieast 0o IaTRy Banis 2460 - -
Cyrynniii 10xi1 (cyva psiakis 2350, 2355 Ta 24060) \ 2465 2 048 (130)
I11. EJJEMEHTH ONEPAIIMHUX BUTPAT
3a anajoriyHumii
Haszsa crarri Kon 3a 3siTHI nepio
pPsUiKa nepioa NONEPEIHLOI0
PORY
1 3 4
Marepianbi 3aTpaTH 2500 - =
Burpati Ha oruiaty npaui 2505 - -
Bi/jpaxyBaHHs Ha COLIAILHI 3aX0H 2510 - «
AnopTHsaLla 2515 - -
lH1ii onepawiiHl BHTPATH 2520 257 136
5 \ 136

2550

Pazom

V. PO3PAXYHOK ITOKA3HUKIB PUBYTKOBOCTI AKIIA

34 anaorivuHmii

JIMBIACHIM HA OJHY NIPOCTY AKLIEO

[Maxomon Ouer Mukonaiosuu

Kepisunk

[ostosHuil Dyxraiarep

Hassa crarti Kon 3a sBiTHIIT nepio
psUIKa nepioj NONepeInLoro
PORY
1 2 3 4

CepeaHbopitHa KIABKICTb MPOCTHX AKLIH 2600 4394 4894 CIL
ClmerOBaHa CePeAHBLOPIUHA KUTBKICTb MPOCTHN & aKuiH 2603 4394 4894
UpcTrit npudyToK (30MTOK) HA OAHY MPOCTY. mu_uLo 2610 41847160 (27.78913)
CKOPUrOBAHUH YMCTHH npHOYTOK (301«11'@&} 1121 P :
OAHY TTPOCTY AKLIIO e 418 47160 (27.78913) | Haz



natka 2

KO/|1

Hara (pik, Micaub. uucno) [ 2018

anpreserse  Tlybaivne Axmionepue Tosapucrso "3HKI® "PATHEQP" sa CAPIIOY 33516425
) (HaHMenvBating)
3siT npo pyx rpomosnx kKowrrie (3a HPSMIIM METO/10M)
34 Pir 2017 p.

Popya N3 Kojsa JIKY]L 1801004
| Crarra Kon 3a 3BITHMI neploa 3a ananoriuuuii nepion |
— NOTIEPEAHBOrQ POKY

1 2 3 4

i L. Pyx kowrrin y pesyansrari onepaiiiinoi aistisnocti

N Tfll,ISO.l?l\jCHH)l BLA: - , -

. Peamszaui npo_‘[}'mn: ('l.'OBE]}JlB. poOIT. rmocavr) 3000 - -
[TosepHenns moaarkis i 360pis 3005 - -
1 TOMY YHCJI MOAATKY HA J0AaHY BAPTICTh 3006 - -
Lli7rboBoro dinancysanHs 3010 - -
HaaxomkeHHA BLI oTpUManHs cyOCH I, qoTaiiit 3011 - -
HaINOIKEHHA ABAHCIB BIA MOKYITIIB | 3aMOBHHKIB 3013 - -

—~—j HaINOKEHH BIJL MOBEPHCHHS! ABAHCIB 3020 - -
SLAINORCHHS B1 BIICOTKIB 38 3QMMIUKAMMA KOIUTIB HA
MOTOYHHX PAXYHKAX 3023 - -
HaxomkeHHs B11 GOP/KHHKIE HEYCTOHKH ( wrpadie, rneui) 3033 - -
HaaxomxerHst 811 orepauiiinoi opeHan 3040 - -
HAAXOAKCHHA Bid OTPUMAHHA POSLITI, ABTOPCHKUX 3045 - =

————  BHHaropoa

)
HaIX0KCHHS BIZ CTPAXOBUX MPEMIH 3050 - -
HaxomkeHHst (DIHAHCOBUX YCTAHOB B MOBEPHEHHSI 103K 3033 - -

Sanuii | [HLUI HAIXOIKCHHS 30095 - -

b BurpauanHs Ha onarty:

aLoro | OBapis (podiT, nocayr) 3100 |( 45 )|( 115 )

. [Mpaui 3105 |( - )( - )

‘ B11paxyBaHb Ha COLIAMbHI 2aX0,TH 3110 |( - M - )
50008 #3aHb 3 OAATKIB 1 300piB 315 |( - ) - )
SHTpauaHHs Ha OTLIaTy 3000B'sM3aHb 3 MOAaTy Ha npudyTox | 3116 ( - ) - )
SuTpauanHs Ha oriary 3000B'13aHE 3 NOAATKY HA 104aHy 3117 |( - ( - )
BAPTICTh

‘ SHTPAUAHHA KA oniaTy 3000B'43aHb 3 iHIIMX nofaTkis i 36opis | 3118 |( - ) ( - )

2 SHTpadaHHs HA OTUIATY ABAHCIR 3135 |( - ( ) )
SHTPAYAHHA HA OIUTATY NOBCPHEHHS ABAHCIB 3140 |( - )|( - )
EHTPAMAHHS HA OIUIaTY WThOBHX BHECKIB 3145 |( - ) ( . )

riannii - Serpadanis Ha oraty 3000B's3aHb 38 CTPAXOBHUMHM ( I )

o011 SOHTPAKTAMM 3150 - -

HLOIO  SHTPAYAHHA (JIHAHCOBUX YCTAHOB HA HAAAHHA [103HK 3135 | - ) - )
&y HIL1 BUTPAYaHHs 3190 |( = ¢ - )
HucTuii pyx komris iz onepaiiino’ Asnnocri 3195 -43 -115
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MPUMITKHA 10 ®IHAHCOBOI 3BITHOCTI INAT «3HKI® «PATUBOP»
mo 3akinyusces 31 rpyans 2017 poxy

1. 3azanvna ingpopmauin

INYBJIIYHE AKIIOHEPHE TOBAPUCTBO "3AKPUTHUM HEJIUBEPCU®IKOBAHUN
KOPIIOPATUBHUI IHBECTULIMHUMN ®OHJI "PATUBOP", (sanani — o) Gymno creopene 31
TpaBHsa 2005 poky (3amuc y €IMHOMY [epKaBHOMY PpEECTpi 1HCTUTYTIB CHIILHOTO 1HBECTYBaHHS
Nel132163), cimonrso Ne 163-2 Bumano 10.09.2010 poky mnpo BHeceHHS J0 €MHOTO JEPKABHOTO PEECTPY
IHCTUTYTIB CIIJIEHOTO 1HBECTYBaHHS, BUAaHe [lep)kaBHOIO KOMICIEIO 3 MIHHUX ManepiB Ta (JOHIOBOTO PUHKY.
Crpok nismbHOCTI @onpy: 3 31.05.2005p. no 31.05.2030p.

IOpuanuna agpeca ®onay: 01133, m. Kuis , Byn. Kyry3oga, Oya. 18/7.

@®onn 3Haxoamthes B ympaBiuinHi TOBAPHUCTBA 3 OBMEXEHOIO BIATIOBIJAJIBHICTHO
«KOMITAHIA 3 VYIIPABJIHHA AKTHUBAMUMU «®IHI'PIH» (mani — TOB «KYA «®IHI'PIH»).
Micnesnaxomkenus TOB «KYA «®IHI'PIH»: 01133, micto Kuis, Byauns Kyry3oa, Oyaunok 18/7.

@DoHJ 3MICHIOE IHBECTHIIIWHY AiSUTBHICTH Ha MmifacTaBi PermaMenTy, y T.4. [HBecTHHiiHOT mekmaparii, SKui
3atBepmkeHo HarmsimoBoro pamoro Toeapuctra: Ilporokon Ne 23/12/2014 Bim 23.12.2014p. ta 3MmiH 10
HBOTO, 3 YypaxyBaHHSIM OOMEXEHb, BCTAHOBJICHHX 3aKOHOM VYKpaiHu «[Ipo IHCTHTYTH CHiJILHOTO
IHBECTYBaHHS».

@®oHJ iHBECTye KOIITH B KOPIIOPATWBHI TpaBa, IiHHI MAanepyd Ta B iHII aKTHUBH HE 3a00pPOHEHI YHHHUM
3aKOHOJAaBCTBOM YKpaiHu. [IpiopuTeTHUM € 1HBECTYBaHHS B TaKi rajy3i HapOJHOTO T'OCHOAAPCTBA SIK
MPOMHCIIOBICTh, TPAHCIIOPT, 3B'SI30K, OYAIBHUITBO, CIIbCHKE TOCIIONAPCTBO, TOPriBis, (piHaHCOBa Ta
CTpaxoBa JisUTbHICTb.

2. Exonomiune cepedosuuie, 6 ymosax akozo Mono 30ilicHIOE C8010 OiaAbHICHb,

Ha gunamiky Ta mepcneKTHBH PO3BUTKY BITUM3HSIHOT €KOHOMIKH MPOJOBKYIOTh YAHUTH THUCK TPaJHIiHAHI
PU3WKH: 3aJeKHICTh TUHAMIKH PO3BUTKY pPEaJbHOTO CEKTOpa €KOHOMIKM YKpaiHM BiJ KOH'FOHKTYPH Ha
CBITOBHX TOBapHHX i CHPOBHHHHX PHHKAaX, a TaKOX BiJl MOMJIMBUX KOJHBaHb IIONUTY HA TPOAYKIIiO
BITYM3HSHOTO EKCIIOPTY; 3pOCTaHHA O0CSTY JepKaBHOTO OOpry W BUTpaT Ha HOro OOCIYroBYBaHHS IMpH
30epekeHHI HeoOXiTHOCTI B HOBHX 3alO3MUYEHHSIX; BUCOKA MUTOMA Bara y BUTPATHIA YacTHHI AEP>KaBHOTO
OI0/DKETy TMOTOYHHUX IIEPUIOUEPrOBHX BHUTpAT, sSIKi HE MiISAraloTh CKOPOYEHHIO, a TAaKOX BHUTPAT IO
(hIHAHCYBAaHHIO OIOCEPEIKOBAHOIO OFOJPKETHOrO JedilluTy; BIT'€EMHE CalbI0 TOProBOr0 OallaHCy, IO
CTBOPIOE THCK Ha IUIATOKHUN OaJlaHC 1 MOKA3HUKW 30BHIIIHBOI JIKBITHOCTI, 110 HMOBIPHO MPHU3BEAC JI0
MOAJBIIOT0 HAPOIIYBAaHHS BaJOBOIO 30BHINIHBOTO OOPTry; BHCOKA YyTJIMBICTH INJIPHEMCTB YKpaiHH /0
CHCTEMHHX Ta iHAWBITyaIbHUX PU3HKIB, 10 CTPUMYE BiJTHOBJICHHS EKOHOMIKH. B OTOYHOMY POIIi MOXKITHBI
PHU3MKH B IHBECTYBaHHI KOIITIB B I[IHHI Marepy eMIiTeHTIB YKpaiHu.

3. 3azanvna ocnosa gpopmysanns Qinancoeoi 3gimuocmi.
3.1. /locmogipne nooanns ma éionogionicme MCD3

dinancosa 3BiTHICTE DOH/Y € (hiHAHCOBOIO 3BITHICTIO 3arajbHOIO MPU3HAYCHHS, IKa C()OPMOBAHA 3 METOIO
JOCTOBIPHOTO TOAaHHS (iHAHCOBOTO CTaHy, (PIHAHCOBUX pe3yJbTaTiB JiSUTBHOCTI Ta TPOIIOBHX MOTOKIB
®oHay nmns 3amoBoieHHS iH(OpMAiHHUX TOTpPed MUPOKOTO KOoja KOPHCTYBAadiB NPH NPUHHATTI HUMHU
€KOHOMIYHHX PillIeHb.

KonnenryaibHO10 0CHOBOIO (hiHaHCOBOT 3BiTHOCTI DOHIY 3a pik, 110 3akiHuuBes 31 rpyaas 2017 poky, €
MixnaponHi cranmaptu  (¢iHaHcoBoi 3BiTHocTi (MC®3), Brmouaroun MIiKHApOOHI CTaHAAPTH
oyxranrtepcekoro o0miky (MCBO) ta Tnymasenns (KTM®3, TIKT), Bumani Pamoro 3 MixkHapomaHux
crangaptie Oyxranrepcbkoro o0iiky (PMCBO), B penakuii ynaHil Ha 01 ciuns 2016 poky, mo odimniitHo
OIIPWJIIOIHEHH] Ha BeO-caiiti MinictepcTBa (hiHaHCiB YKpaiHU.

[Minroropnena ®oHmoMm QiHaHCOBA 3BITHICTH YiTKO Ta 0e3 OyIb-KHX 3aCTEpEXKEHb BIAIMOBIAAE BCIM
BuMoram uduHHUX MC®3 3 BpaxyBanasMm 3wmiH, BHeceHnx PMCBO cranom Ha 01 ciuns 2017 poky,
JOTPUMAaHHS SIKMX 3a0e3reuye NOCTOBIpHE MojaHHs iHpopmallii B (iHAHCOBIH 3BITHOCTI, a came, JOPEYHOI,
JOCTOBIPHOI, 3iCTaBHOI Ta 3p03yMinoi iHdopmarii.

[Tpu dhopmysanHi (hiHaHCOBOT 3BiTHOCTI DOHJ KepyBaBCs TAKOK BUMOTaMH HAI[IOHAILHUX 3aKOHOJIABYUX Ta
HOPMATHUBHUX aKTIB MO0 OpraHizamii i BeAeHHs OyXraarepchbKoro oOONIKy Ta CKiIajaHHsA (iHaHCOBOT
3BiTHOCTI B YKpaiHi, sIKi He IpoTupidate BUMoram MC®3.

3.2. MC®@3, aki npuiinami, ane wie He HAOYIU YUHHOCHI



B cxnani MC®3, odiuiiiHo HaBeneHnx Ha BeO-caiiti MinictepcTBa (iHaHCiB YKpaiHu, ONPUIIOAHEHO TaKi
crangapTu sk MC®D3 9 «DinaHCOBI iHCTpYMEHTH», sIKi HaOyBatoTh yuHHOCTI 01 ciuns 2018 poky.

Ockinbku 3actocyBanas MC®3 panime naTtd HAOYTTS YMHHOCTI JO3BOJIIETHCS, TO KepiBHUITBOM DOHIY
MPUIHATO pimeHHs mpo 3actocyBanHsI MCD3 9 «DinaHcoBi iHCTpyMeHTH» 10 (iHaHCOBHX 3BiTiB DoHIY 32
nepion, mo 3akinayerses 31 rpyaus 2017 poxy. MC®3 9 BnpoBamKye HOBI BUMOTH A0 Kiacudikamii Ta
OIHKYN (hiHAHCOBUX AaKTHBIB 1 3000B’s3aHb. TOMY IIOJIOKEHHS IHOTO CTaHAAPTy CYTTEBO BIUIMBAE Ha
¢inancoBy 3BiTHICTH DoHIY.

3.3. Banioma nooanns 3¢imnocmi ma gynkyionanvna eanioma, Cmyninb OKpy2ieHH:A

Bamtora momaHHs 3BITHOCTI BiANOBiAae (DYHKI[IOHATBHIN BaJIIOTI, SKOK € HAI[lOHAJIbHA BaJOTa YKpaiHU —
TPUBHSI, CKJIJICHA Y THCAYaX TPUBEHbB, OKPYTIICHHUX JIO ILTUX THCSY.

3.4. IIpunywenns npo 6e3nepepenicms dianvHoCMi

dinancoBa 3BiTHICTh POHAY MIATOTOBIEHA BUXOASAYM 3 TPHUIYIIEHHS O€3MepepBHOCTI MisNIBHOCTI,
BIJIMOBIZIHO IO SKOTO peami3allisi aKTHBIB 1 IMOramieHHs 3000B’s3aHb BiIOYBA€THCS B XOJI 3BHYANHOI
nisutbHOCTI. (PiHAHCOBA 3BITHICTH HE BKIIIOYAE KOPUTYBAaHHA, SKi HEoOXimHO Oynmo O mpoBecTH B TOMY
BUIIAJKY, sikOM DOHJI HE MOTJIO MPOJAOBKHUTH MOJAIIbIIE 3IHCHEHHS (PiHAHCOBO-TOCIIONAPCHKOT AIsUTEHOCTI
BiJIMTOBITHO JTO MPUHIIMITIB O€3MePEePBHOCTI MisTHHOCTI.

3.5. Piwtenns npo 3ameeporcenHs (inancosoi 36imnocmi

dinancosa 3BiTHicTE DoHAY Oyne 3arBepmkeHa Bumum opranom @onpay (3aranbsHi 300pH akmioHepis). Hi
yuacHukd DoHpy, Hi iHIII 0cOOM HE MAIOTh MpaBa BHOCUTH 3MiHU JO wLi€i (iHAHCOBOI 3BITHOCTI micis il
3aTBEPIKECHHS.

3.6. 36imnuil nepioo hinancosoi 36imnocmi

3BITHUM TIepioJOM, 3a KU popMyeThes (hiHAHCOBA 3BITHICTH, BBAKAETHCS KaJICHAAPHHUN PiK, TOOTO mepiof
3 01 ciuynst o 31 rpynus 2017 poky.

4. Cymmeegi nonoscennsn 001iko6oi nonimuxu
4.1. 3azanvHi noa03ceHHA WLOO00 00IIKOGUX NOSIIMUK
4.1.1. Ocnosa gpopmysanns 061iK08uUx HOTIMUK

OO6mikoBa TIOJNITHKA - KOHKPETHI MPHWHIUIHN, OCHOBH, JOMOBIICHOCTI, MPaBHJia Ta MPAKTHUKA, 3aCTOCOBaHI
Cy0'eKTOM TOCIIOJIAPIOBaHHS MPHU CKJIaJaHHI Ta mojaHHi GpiHaHcoBoi 3BiTHOCTI. MC®3 HaBOIUTH O0JIIKOBY
MOJITHKY, siKi, 32 BUCHOBKOM PMCBO, naioTh 3Mory ckiacT Taky (hiHAaHCOBY 3BITHICTh, SIKa MICTHTUME
JIOPEYHY Ta JOCTOBIpHY 1H(OpMAIIiO MpO Oreparii, iHI MoAil Ta yMOBH, J0 SKUX BOHU 3aCTOCOBYHOTHCS.
Taky moiTHKY HE CITi/I 3aCTOCOBYBATH, SIKIIO BIUIMB iX 3aCTOCYBAaHHS € HECYTTEBUM.

Oo6mnikoBa mnomitika @DoHmy po3pobneHa Ta 3aTBepikeHa kepiBHUITBOM TOB «KYA «®IHI'PIH»
BiamosigHo 10 BuMor MCBO 8 «O0iKoBI HOMITHKHY, 3MIHH B OOJIIKOBUX OLIIHKAaX Ta IMOMHIKH» Ta I1HIIHX
gyruHHUX MC®3, 30kpema, MCD3 9 «DinaHCOBI iHCTPYMEHTH», IKUH 3aCTOCOBY€EThCSI TOBapHUCTBOM paHilie
JaTH HaOYTTsI YUHHOCTI.

4.1.2. Inghopmayia npo 3minu ¢ 06.1iKo8ux nonimuxax

®oHj 00Mpae Ta 3aCTOCOBYE CBOI OOJIKOBI MOMITUKH TTOCHIIOBHO /IS MOAIOHMX Oomepallii, iHIMX moAii abo
yMOB, K10 MC®3 KOHKpETHO He BUMarae abo He JI03BOJISI€ BUSHAYCHHSI KaTEropil cTaTe, s SKUX 1HIII
MOJIITHKA MOXYTh OyTH JIOPEUHUMH.

4.1.3. @opma ma nazeu ginancogux 3eimie

Ilepenik Ta Ha3Bu ¢opm dinancoBoi 3BiTHOCTI PoHAY BinnoBigar0Th BUMoram, BctanoBieHuM HII(C)BO 1
«3arajgbpHi BAMOTH 10 ()iHAHCOBOT 3BITHOCTI».

4.1.4. Memoou nodanus ingpopmauii y ghinancosux 3zeimax

3rigao HII(C)BO 1 3Bit mpo cykynHui 10XiA nepemdadae MOJaHHS BUTPAT, BU3HAHUX Yy MPUOYTKY abo
30UTKY, 32 KJacH]iKaiie, OCHOBAHOW Ha MeToji "coOiBapTocTi peamizarii’, 3TiJHO 3 SIKAM BHTPATH
KIacu(DiKyloTh BIMTOBIIHO 10 1X (QYHKINH SIK 4YacTHHHU cOOIBapTOCTI UM, HAINPHUKIAJ, BUTpAT Ha 30yT abo
aJMIHICTPaTUBHY AiSUTBbHICTB.

[IpencraBieHHs: TPOMIOBHUX TOTOKIB BiJl OMepaiidHol [isuitbHOCTI y 3BiTI MpPO pPyX TPOMIOBHX KOIITIB
3MIHCHIOETHCS 13 3aCTOCYBAHHAM MPSIMOI0 METOMY, 3TiIHO 3 SAKUM PO3KPUBAETHCS 1H(GOPMAIlS PO OCHOBHI
KJIaCH HAaJXOMKEHb TPOIIOBHMX KOWITIB YM BHIUIAT TPOIIOBHX KOIITIB. [H(opmaris mpo OCHOBHI BHIU
IPOILIOBUX HAIXOMKEHb Ta IPOLIOBUX BUIUIAT (DOPMYEThCA Ha MifcTaBi 00ikoBuX 3amuciB DoHTy.



4.2. Oobnikosi nonimuku wio0do inancosux incmpymenmie
4.2.1. Ilepgicne suznanus ghinancoeux incmpymenmie

IMoxigHi (GiHAHCOBI IHCTPYMEHTH IEPBICHO BH3HAIOTHCS 3a CIPABEIJIMBOIO BapTicTiO. Bci iHMmI ¢iHaHCOBI
IHCTPYMEHTH IIEPBICHO BU3HAIOTHCS 3 CIIPABEUITMBOIO BAPTICTIO 3 YPaxXyBaHHSAM BHUTpPAT, SIKi OyJIH TTOHECEH]
npu mpoBeAeHHi onepauii. [ligTBepKeHHSIM crHpaBeIIMBOI BapTOCTI MPH INEPBICHOMY BH3HAaHHI € IiHa
omeparii. [IpuOyToK uM 30WTOK MpW TEPBICHOMY BH3HAHHI BPAaXOBYETHCSA TUTBKA B TOMY BHUMAJKY, SIKIIO
ICHy€e DPI3HUI MK CIIpaBeIIMBOIO BapTICTIO 1 IIHOIO OIeparlii, sIKy MOXIWBO MIATBEPAUTH ICHYIOUUMH
MOTOYHNMH PUHKOBHMH ONEpalisiMAd 3 TaKUMH 3K IHCTpyMEHTamMH ab0 MeTOAaMH OLHKH, AJS SKHX
BUKOPUCTOBYETHCS TITBKU BiIKpUTA PUHKOBA iH(pOpMAILIis.

Bci omnepariii mo nmpupbanHiO 9u mponaxy (iHAHCOBMX aKTHBIB, SIKI MependavyaroTh 3MIKNCHEHHS omeparii
MPOTATOM IEPiojly, BA3HAYEHOT0 3aKOHOJIaBCTBOM a00 PUHKOM, BU3HAIOTHCS HA ATy 31HCHEHHS OIepallii,
TOOTO Ha Jnaty, koau DoHJ 3000B’SA3yE€ThbCS 3IMCHUTH OIEpaiil0 3a (IHAHCOBUM aKTHBOM, TOOTO
BUHUKHEHHS TIpaBa Ha OTPUMaHHS akTHBY ab0 3000B'13aHHS Ha HOTO Iepenady.

Bci inmri omeparii KymiBIi-Tipogaxy BU3HAIOTHCA HA ATy PO3PAaxyHKY, IPH IOMY 3MiHa BapTOCTI 32 IEepioJ
MIX JIaTOX0 BU3HAHHS 3000B’s13aHHS 1 1aTOI PO3PaxyHKY:

1. He BU3HAETHCS MO BiHOIICHHIO O aKTHBIB, SKi BU3HAIOTHCS 3a MEPBICHOIO BAPTICTIO YW aMOPTH30BAHOIO
BapTICTIO;

2. BHU3HAETHCA B 3BiTi Mpo (HiHAHCOBI Pe3yNbTaTd AJsl TOPTOBHX MIHHUX TarepiB, MOXiAHUX (HiHAHCOBHX
IHCTpYMEHTIB Ta iHIMX (PIHAHCOBMX aKTHBIB 3a CIPABEUIMBOIO BAPTICTIO, 3MIHU SKHAX BiJOOPa)XKaroThCS B
(iHAHCOBUX pE3yJIbTATIB;

3. y BUNAJKy aKTHBIB, KiIacH()iKOBAaHHUX JUIS IOAAJIBIIOTO POy, BA3HAETHCS B CKIIAJi KaliTay.

4. Sxmo ®PoHx Mae HaMip i MOXKE€ YTPHUMYBATH /IO IOTallleHHS OOproBi IiHHI mamepu, Taki (piHaHCOBI
THCTPYMEHTH KJIAacH(IKYIOTBCS SIK TaKi, HI0 YTPUMYIOThCSI 10 morameHHs. DiHaHCOBI aKTHBHU, IO
YTPUMYIOTBCSL 10 TIOTAIllleHHs, CIIOYaTKy BH3HAIOThCS 3a CIPaBEJIMBOIO BapTICTIO, IUIIOC BHUTPATH,
Oe3nocepeHRO TMOB'sI3aHI 3 MpoBeAeHHAM omeparlii. [licias mepBicHOTO BH3HAHHS, BOHH OIHIOKOTHCS 3a
aMOPTHU30BaHOIO BapTICTIO 3 BHKOPUCTAHHSIM METOAY e€()EeKTUBHOI BiJICOTKOBOi CTaBKH, 32 BUPaxXyBaHHIM
30UTKIB BiJi 3HCIIHCHHsA. Bynb-skuil mpogax abo mnepekiacuuUKailis IHBECTHIIN, IO YTPUMYIOTBCS O
MOTalIeHHs Yy CyMi, IO NEpEeBHIIye ICTOTHY HE3aJ0Bro JO JaTH iX TOTalleHHs, IpH3BEAe JI0
nepexyacuduKalii BCiX 1HBECTHINIH, YTPUMYBaHHX JIO MOTANICHHS, Ha 1HBECTHIIil, HAsSBHI IS mpojaxy. Lle
noroMoske 3amo0irrm Kommanii knmacudikyBaTh iHBECTHINIHHI IiHHI Manepd y SKOCTI TakuX IO € B
HasIBHOCTI JUIS IPOJIAXKY, MPOTSATOM HOTOYHOTO T IBOX HACTYIMHUX (hiHAHCOBHX POKIB.

4.2.2. 3neyinenna Qhinancoeux akmugie

30UTKH BijJ 3HELIHEHHS BH3HAIOTHCS y CKJIaAl MPHOYTKY 4Yu 30MTKY 3a piK MO Mipi iX BUHUKHEHHS B
pe3ynbrati ofgHiei um Oinblie momid («30MTKOBUX MOMiH»), 10 BigOYJIWCS MiCJs TEPBHHHOTO BU3HAHHS
(hiHAaHCOBOTO aKTWBY Ta BIUIMBAalOTh HAa PO3Mip ab0 TEepPMiHM PO3PAXyHKOBHX MAaHOyTHIX ITOTOKiB, SIKi
noB’si3aHi 3 (PiHAHCOBHUM aKTHBOM a00 3 rpynamu (iHAHCOBHX AaKTHBIB, SIKIIO iX MOXJIMBO OI[IHHTH 3
JIOCTATHIM cTyreHeM HajiiHocTi. Skio ®ona Bu3HaYae, 10 HE iCHYe 00’ €KTUBHUX O3HAK 3HCIIHEHHS IS
(hiHAaHCOBOTO aKTWBY, IO OIIHEHWX Ha IHAWBIIYalbHI OCHOBI, HE3aJEKHO BiJ] TOTO, € TAaKUA aKTUB
IHAWBIyaJIbHO CYTTEBUM 4YH Hi, BiH BKIIOYA€ThCsl B Tpyny (IiHAHCOBMX aKTHBIB 3 TOAIOHUMH
XapaKTePUCTHUKAMU KPEJIWTHOTO PU3WKY 1 IS Tpyla OI[IHIOETHCS Ha MPEAMET 3HELIHEHHs Ha KOJEKTHBHIH
OCHOBI.

OcHoBHi ¢akTopu, Ha Aki DoHI 3Baka€ BU3HAYAIOUM YU € (DIHAHCOBUM aKTHWB 3HELIHEHHMM — L€ Horo
MPOCTPOYCHHUH cTaTyc Ta MOXKIIMBICTD peaJizaii 3a0e3rnedeHHs (3a HassBHOCTI TaKoTo).

[HIII OCHOBHI KpHUTEpii, 10 € MiJICTABOI Ui BHU3HAYCHHS HAsSBHUX 00 €KTMBHHMX O3HaK 30UTKY BiX
3HEL[IHEHHS:

- (iHAHCOBI TPYJAHOIII MMO3WYANFHUKA, IO MiATBEpIKYe oTprMaHa DoHjgoM QinaHcoBa iH(opMaris
MO3HYAIIbHUKA;

MOPYIIEHHS] YMOB JIOTOBOpY (HEBUKOHAHHS 3000B’s3aHb, MPOCTPOUYCHHS CIUIATH MPOLEHTIB 800 OCHOBHOI
cymu 6opry),

BHCOKa IMOBIpHICTh OaHKpyTCTBa ab0 (hiHaHCOBA peopraHizallis Mo3uYaIbHUKA,

HaJIaHHS TUTBFOBUX YMOB 3 €KOHOMIYHHMX a00 IOpUAMYHHX TPUYUH, TOB’SsI3aHUX 3 (IHAHCOBUMH
TpyAHoIamH, siki DoHJT He pO3MIAAaB HA IHIIMX YMOBAX;

BapTICTh 3a0€3MIEUCHHS CYTTEBO 3HIDKYETHCS B PE3YIIBTATI MOTIPIIICHHS CUTYyaIlil Ha pPUHKY.



AKTHBH, TIOTAlICHHS SIKUX HEMOXKJIMBE, CIIUCYIOThCA 32 PaxyHOK C(OPMOBAHOTO pe3epBYy MiA 3HEIIHEHHS
TiCJIs 3aBEPILIECHHS BCiX HEOOXIAHUX MPOUEAyp AJ BiALIKOTYBaHHS Ta MiCIs BU3HAUYEHHS IMiJCYMKOBOI CyMHU
36utKy. [loBEepHEHHS paHille CIHCAaHUX CYM OOJIKOBYETHCS HA PaxyHKY BiITOBITHOTO pe3epBY 30MTKY Bill
3HEIIHEHHS Y CKJIafi mpuOyTKy a00 30UTKY 3a piK.

4.2.3. IIpununennsa eu3HanHusa hinancoeux incmpymenmis.

@oHp npurnuHSAE BU3HAHHS (DIHAHCOBOTO AaKTHWBY (a) KOJMM aKTHBHM TOramieHi abo 3aKiHYWINCh TpaBa Ha
TPOIIOBI TIOTOKW BiJ HHUX 3 IHIWX TiActaB abo (0) xomm DoHA mepenaB mpaBa Ha TPOIIOBI IMMOTOKH Bif
¢iHaHCOBHX aKTWBIB a00 yKJIaB Yrofay mpo mepefady i mpH ObOMY IepeaB, B OCHOBHOMY BCi PH3HKH 1
BHUTOJY Bl BOJOMIHHSA aKTHBOM.

4.3. I'powiosi koumu ma ix exeieanenmu

[pomioBi KoOIWITH CKIANAlOThCd 3 TOTIBKM B Kacli Ta KOIITIB Ha TOTOYHMX paxyHKax Yy OaHKax.
ExBiBasleHTH TIpOIIOBHX KOWITIB — 1€ KOPOTKOCTPOKOBi, BHCOKONIKBIIHI 1HBECTHIii, $Ki BiJIBHO
KOHBEPTYIOTHCS Y BIZJOMI CyMH T'POIIOBHX KOIITIB 1 SIKUM MpUTAMaHHWA HE3HAYHWN PU3HK 3MIHH BapTOCTI.
[HBecTHINSI BH3HAYAETHCS 3a3BHYAll SIK E€KBIBAaJEHT TPOIIOBHX KOINTIB TITBKH B pa3i KOPOTKOTO CTPOKY
MOTAIlICHHS, HAMPHKIIAA, MPOTATOM He Oifbllle HK TpH Micsli 3 JaTh npuadaHHsA. [pomoBi komTH Ta ix
€KBIBAJICHTH MOXYTh YTPHUMYBAaTHCA, a Omepamii 3 HUMH TNPOBOAWTHUCS B HAI[lOHANBHIN BaioTi Ta B
iHO3eMHi BamtoTi. [HO3eMHa BaroTa — Iie BaJIiOTa iHINA, HK (PYHKIIOHAJIbHA BAIIOTA, SIKa BU3HAYeHa B 11.3.3
uux [Ipumitok. 'pomioBi komTH Ta iX €KBIBaJCHTH BHU3HAIOTHCSA 32 YMOBH BiAMOBITHOCTI KPHUTEPIsIM
BU3HAHHS aKTHBAMHU.

[lepBicHa Ta momanpila OI[iHKA TPOIIOBHUX KOIITIB Ta iX €KBIBAJICHTIB 3MIMCHIOETHCS 3a CIPaBEINBOIO
BapTICTIO, sIKa JIOPIBHIOE X HOMiHaNBHIK BapTocTi. [lepBicHa Ta momasblia OLiHKA MPOLIOBUX KOIITIB Ta iX
CKBIBAIICHTIB B 1HO3EMHIl BaJIOTI 3MIMCHIOETHCS y (YHKLIOHANBHIA BamioTi 3a o(iLiiHMMHU Kypcamu
HarionansHoro 6anky Ykpainu (HBY).

VY pasi oOMexxeHHs TIpaBa BUKOPUCTAHHS KOIITIB Ha TIOTOYHHUX paxyHKax y OaHKax (HaNpUKIAd, Y BUTAJAKY
npusHaueHHss HBY B OaHKiBCbKili YCTaHOBI THMYacoBOi ajaMiHICTpamii) [i aKkTHBH MOXYTh OyTH
knacu(ikoBaHi y CKJaJi HEMOTOYHHMX aKTWBIB. Y BHUNaAKy npuiiHaTrTs HBY pimenHs mpo JikBigamiro
0aHKIBCHKOI YCTAHOBH Ta BiJICYTHOCTI HMOBIPHOCTI TIOBEPHEHHS I'POIIOBHUX KOIITIB, BU3HAHHS X SIK aKTHBY
MPUMTUHSETHCA 1 IX BapTICTh BiIOOpaXKaeThCsl y CKIai 30MTKIB 3BITHOTO TEPioxwy.

4.4. /lebimopcoka 3a60pzoeanicmo

Jlebitopcrka 3a00proBaHicTh — Iie (HiHAHCOBHH aKTWB, KWW SBIISIE COOOK KOHTPAaKTHE IMPaBO OTPUMATH
rpomoBi komrtu abo iHmME QiHAHCOBWI aKTHWB BiJ iHIIOro Ccy0’ekTa TocmomaproBaHHs. JlebGiTopchka
3a00proBaHicTh BU3HAETHCS Y 3BITI Mpo (PiHAHCOBUI CTaH TOMi 1 jnuiie Tomi, konmu DOoHJ cTae CTOPOHOO
KOHTPaKTHUX BiJHOIIEHh MIOAO IhOrO I1HCTpyMeHTy. llepBicHa omiHKa 1e0iTOPCHKOI 3a0OPTOBAHOCTI
3IIACHIOETHCS 32 CIPABEIINBOI0 BAPTICTIO, SIKA JIOPIBHIOE BApPTOCTI TMOTAIICHHS, TOOTO CyMi OYiKyBaHHX
KOHTPaKTHHX TPOIIOBHX MTOTOKIB HA JIaTy OIiHKH.

SAkio € 00'eKTUBHE CBITYEHHS TOTO, 110 B1JIOYBCS 30MTOK BiJl 3MEHIIIEHHS KOPUCHOCTI, OajJaHCcOBa BapTiCTh
aKTHUBY 3MEHIIYEThCS HAa CyMy TaKMX 30HMTKIB i3 3aCTOCYBaHHSIM paxyHKy pe3epBiB. Bu3HaueHHS cymu
pe3epBy Ha TOKPHUTTS 30MTKIB BiJ| 3MEHIIIEHHS KOPHUCHOCTI BiOYBa€ThCs Ha OCHOBI aHaji3y JeOiTopiB Ta
BioOpaXkae cymy, sKa, Ha JyMKY KEpIBHHUIITBA, JOCTaTHS JUIS TOKPUTTS IOHECEHHMX 30uTKiB. Jlis
(hiHAaHCOBHX aKTHBIB, SIKi € ICTOTHUMH, PE€3€PBU CTBOPIOIOTHCS HA OCHOBI iHIUBIAYaTbHOI OLIHKH OKPEMHX
ne0iTopiB, i (piHAHCOBMX aKTUBIB, CYMH SIKMX IHAMBIZyaldbHO HE € ICTOTHUMH - Ha OCHOBI IpyHOBOI
omiHkH. dakropu, sKi PO3MIAAAIOTHCS HPU BU3HAYCHHI TOTO, YM € Y HhOTO 00'€KTHBHI CBIUEHHS HAsSBHOCTI
30UTKIB Biji 3SMEHILIEHHs] KOPUCHOCTI, BKIIIOYAIOTh 1H(OPMAIIi0 PO TEHAEHLIl HerorameHHs 3a00proBaHoCTi
Y CTPOK, JIIKBiTHICTb, IJIATOCIIPOMOKHICTD OopxkHMKa. [ rpynu ne0iTopiB TakuMu (hakTOpaMu € HeraTuBHi
3MIHU y CTaHI IJIaTEeXIB MO3UYAIbHUKIB Y TPYIIi, TAKUX SK 301JbIICHHS KUIBKOCTI MIPOCTPOUYCHUX TUIATEXKIB;
HEraTHBHI €EKOHOMIYHI YMOBH y raity3i a0o reorpadiyHOMy perioHi.

Cyma 30UTKiB BU3HAETHCS y MPUOYTKY UM 30UTKY. SIKIIO B HACTYITHOMY Tepioai cyMa 30UTKY BiJ 3MEHILICHHS
KOPHCHOCTI 3MEHIIYETHCS 1 116 3MEHINICHHSI MOXKe OyTH 00'€KTHBHO TMOB'SI3aHUM 3 TIOMI€I0, SIKa BiJIOYBA€ThCS
MIiCJIT BU3HAHHS 3MEHIICHHSI KOPUCHOCTI, TO TOMEPEJHhO BU3HAHWN 30WTOK BiJI 3MEHIICHHS KOPUCHOCTI
CTOPHYETBCA 32 paXyHOK KOPHTYBaHHA pe3epBiB. CyMa CTOPHYBaHHS BH3HA€TbCA y NPUOYTKY 4M 30UTKY. Y
pa3i HEMOXJIMBOCTI MOBEPHEHHS AE0ITOPCHKOI 3a00ProBaHOCTI BOHA CHHCYETHCS 32 PAXyHOK CTBOPEHOTO
pe3epBy Ha MOKPHUTTS 30MTKIB Bl 3MEHIIICHHS KOPUCHOCTI.

JlebiTopchka 3a00proBaHiCTh MOXKE OyTH BU3HAu€HA sIK TakKa, [0 OIIHIOETHCS 33 CIPABEIJIUBOIO BapTICTIO 3
BiJOOpaKEHHSIM Pe3yNbTaTy MEPEeoLiHKH Yy MpHOYTKy abo 30WTKY, SKIIO Take MpHU3HAuYeHHA ycyBae abo
3HAYHO 3MEHIITYE HEBiIOBIAHICTE OMIHKY Y BU3HAHHSA (SIKY 1HKOJIM HA3WBAIOTh «HEY3TOIKEHICTIO OOITIKY»),



IO iHAaKIIe BUHUKHE BHACTIJOK OL[IHIOBAHHS aKTHBiB a00 3000B’sI3aHb UM BU3HAHHS MPUOYTKIB a00 30UTKIB
3a HUIMHY Ha Pi3HUX MiJCTaBax.

[Tomaneima omiaka 1e0iTOPCHKOT 3a00pTrOBaHOCTI 3MIMCHIOETHCS 3a CIIPaBEIIINBOIO BAPTICTIO, KA TOPIBHIOE
BapTOCTI MOTAIIeHHS, TOOTO CyMi O4iKyBaHMX KOHTPAKTHUX TPOMIOBUX ITOTOKIB Ha JIATy OIIHKM.

VY pasi 3MiH crpaBeIMBOI BapTOCTI eOITOPCHKOI 3a00PTOBAHOCTI, 110 MAIOTh MICIle Ha 3BITHY JarTy, Taki
3MiHH BU3HAIOTHCS y IPUOYTKY (30MTKY) 3BITHOTO TIEPIOLTY.

4.5. Qinancosi akmusu, w0 OUIHIOIOMbCA 3d CRPABEONUBOI0 BAPMICHIIO, 3 BI00OPANCEHHAM Pe3YNbMAmy
nepeoyinku y npubdymky aoo 30umky

Jo ¢iHaHCOBHX aKTHBIB, IO OIHIOIOTHCS 32 CIPABEUIMBOIO BAPTICTIO, 3 BiIOOpaKEHHSAM pE3ylbTaTy
MIEPEOIiHKN Y TpUOYTKY ab0 30UTKY, BITHOCITHCA aKIlii Ta mai (4acTKH) TOCIOIapChKUX TOBAPHUCTB.
[Ticns mepricHOTO BU3HAHHS DOH]T OIIHIOE iX 32 CIIPABEUIMBOIO BapPTICTIO.

CrnpaBennuBa BapTiCTh aKMiid, sKi BHeCeHI OO Oip)KOBOTO CIHCKY, OIHIOETHCS 3a OIpKOBHM KypCcOM
oprasizaropa TOPTiBIIi.

Sxmmo akmii MaroTh 06ir GLIBII SK Ha OHOMY OpTaHi3aTopi TOPTIiBII, MPU PO3PaXyHKY BapTOCTi aKTHBIB Taki
IHCTPYMEHTH OIIIHIOIOTBCSI 32 KYypCOM Ha OCHOBHOMY PHHKY JUIS I[bOTO aKTHUBY a0o0, 3a BiJCYTHOCTI
OCHOBHOTO DPHHKY, HAa HaWCHpPUATIWBINIOMY PHHKY JII HBOTO. 3a BIJCYTHOCTI CBiT4eHb Ha KOPHCTH
MIPOTHIICKHOTO, PUHOK, Ha akomy DoHJ 3a3BWUail 3IHCHIOE Omepallito MPoAaXKy aKTHBY, IPUAMAETHCS 3a
OCHOBHHH pUHOK a00, 3a BiJICyTHOCTi OCHOBHOTO PUHKY, 32 HAHCTIPUATIIMBIIINN PUHOK.

[Ipu omiHII CrHpaBeIUBOI BApTOCTI aKTHBIB 3aCTOCOBYIOTHCS METOIU OIlIHKUA BapTOCTI, K BiJIIOBIIAIOTh
oOCTaBMHAM Ta IS SKUX € JOCTAaTHBO JaHWX, MO0 OIIHUTH CHpPaBEIJIUBY BapTICTh, MaKCHMI3YIOUU
BUKOPHUCTaHHS JOPEYHUX BIIKPUTHX JAHHUX Ta MiHIMi3yIOUH BUKOPUCTAHHS 3aKPUTHX BXiJTHHUX JAHUX.

OriHka aKIiii, 1o BXOAATh A0 Ckiany akTuBiB DoHIY Ta mepeOyBaloTh y Oip)KOBOMY CITMCKY OpraHizaropa
TOPTiBII 1 TIpU IOMYy HE MAlOTh BH3HAYEHOTO OIp)KOBOTO Kypcy Ha JaTy OIHKH, 3IiACHIOETBCA 3a
OCTaHHBOIO 0aTAHCOBOO BApTICTIO.

Jnst OIIHKH aKIii, Mo BXOAATH N0 CKiagy akTuBiB PoHAY Ta He mepeOyBaroTh y OipKOBOMY CIHCKY
oprasizaropa TOPTiBIIi, Ta MaiB (4YaCTOK) rOCHOAAPCHKUX TOBAPUCTB 3a OOMEKEHUX 0OCTaBUH HAOIMKCHOIO
OIIIHKOIO CITPaBeIUTMBOI BapTOCTI MOke OyTu cobiBapricth. Lle Moxe OyTH TOmi, KON HasBHOI OCTaHHBOI
iHpOpMaIlil HeAOCTaTHBO, 100 BU3HAYWTH CIPABEJIMBY BapTiCTh, ab0 KOJIHM ICHYE IMUPOKHHA Jiana3oH
MOXIIMBUX OIIIHOK CIIPaBEJTUBOI BAPTOCTI, @ COOIBaPTICTh € HAMKPAIIOIO OLIIHKOIO CIIPaBeUIMBOI BAPTOCTI Y
HOMY JTiaIa3oHi.

SKmo € miacTaBU BBaXaTH, IO OalaHCOBAa BapTICTh CYTTEBO BiJIPIi3HSAETHCS Bif crpaBemmBoi, DoHx
BHU3HAYa€ CIIPAaBEIUIMBY BapTiCTh 3a JIONOMOIOI IHIIMX METOMIB OIIHKH. BiIxXwieHHs MOXyTb OyTH
3YMOBJICHI 3HaYHUMH 3MiHamMH y (piHAHCOBOMY CTaHi eMiTeHTa Ta/ab0 3MiHaMW KOH FOHKTYPH PHHKIB, Ha
SIKUX €MITeHT 3/[ICHIOE CBOIO MIsTbHICTD, & TAKOXK 3MiHAMH Y KOH IOHKTYP1 ()OHIIOBOTO PUHKY.

CripaBe/iiiBa BapTicTh akilid, 00IT SKUX 3yNHHEHO, Y TOMY YHUCIIi IIHHUX MarepiB eMIiTeHTIB, sKi BKIOYCHI
no Crnucky eMiTeHTiB, 0 Mar0Th O3HaKU (IKTHBHOCTI, BU3HAYAETHCS i3 ypaxyBaHHSM HasiBHOCTI CTPOKIB
BiJTHOBJIEHHS O0ITYy TaKuX IIHHUX TarepiB, HAIBHOCTI ()iHAHCOBOT 3BITHOCTI TAKMX €MITEHTIB, PE3yJbTATIB iX
JUSTBHOCTI, O4iKYBaHHSI HAJXO/PKEHHS MaOyTHIX EKOHOMIYHHMX BUT1I.

4.6. Oobnikosa nonimuka ui000 nOOAMKy Ha RPUOYMOK
Butparu 3 mogatky Ha mpuOyTOK SBISIOTH COOOI0 CYMY BHTpPAT 3 TOTOYHOTO TIOAATKY.

[ToTouHuil MONAaTOK BU3HAYAETHCS SIK CyMa MOAATKIB Ha NPUOYTOK, L0 MiAJAraloTh CIuIaTi (BiIIKOLYBaHHIO)
IIOI0 OIOJATKOBAHOTO NPUOYTKY (30MTKY) 3a 3BiTHUH mepion. ITorouni Burparn DoHay 3a momaTkamu
PO3paxoBYIOTECSI 3 BHKOPHCTAaHHAM MOAATKOBUX CTaBOK, YMHHHMX (a00 B OCHOBHOMY YMHHHX) Ha JAaTy
OanaHcy.

BigcrpoueHi momaTKoBi 3000B'S3aHHS BU3HAIOTHCS, SK MPABUIIO, IIOAO BCIX TUMYACOBHMX PI3HUIlb, IO
MiJISTAI0Th OMOJATKYBAaHHIO. BiJCTpOYeHI MOAATKOBI aKTHBH BH3HAIOTHCS 3 YPAaxXyBaHHSM IMOBIPHOCTI
HasBHOCTI B MalOyTHROMY OIIOJaTKOBYBAHOTO MPHUOYTKY, 3a PaxyHOK SIKOTO MOXYTh OyTH BHKOPHCTaHI
TUMYACOBI PI3HUII, IO MiJJISATA0Th BUPaxXyBaHHIO. bamaHcoBa BapTicTh BIICTPOYCHUX TONATKOBUX aKTHUBIB
MEepenIIacThCsl Ha KOXKHY JIaTy ¥ 3MEHIIYEThCS B Till Mipi, y sIKiil Oinblie He icCHye HMOBIPHOCTI TOTO, IO
Oyne OTpUMaHWil ONOAATKOBAaHWMN NpPUOYTOK, NOCTaTHiH, 100 [JO3BOJIMTH BHUKOPHUCTATH BHUIOLY Bij
BiJICTPOYEHOIO MOJATKOBOIO aKTUBY MOBHICTIO 200 YaCTKOBO.

BiacTpoueHnii TomaTok pO3paxoBYETHCS 3a IONATKOBHUMH CTaBKaMH, SKi, SIK OYIKYEThCS, OYIyTh
3aCTOCOBYBATHCS B TIEpiONi peaiizarii BIAMOBIMHUX aKTHBIB abo 3000B'13aHb. DOHI BU3HAE MMOTOYHI Ta



BIJICTPOYEHI MOAATKH SIK BUTpaTH abo MOoXiJ 1 BKJIOYae B MpuOyTOK abo 30MTOK 3a 3BITHUIM mepion, OKpiMm
BUMAJIKIB, KOJIM MOAATKY BUHHUKAIOTH BiJl omepamnii abo Mmofil, siKi BU3HAIOTHCSA NPSAMO Y BIACHOMY KarliTali
abo Bix 00'eqHAHHS Oi3HECY.

ToBapucTBO BH3HAE MOTOYHI Ta BIACTPOUYCHI MONATKH y KaIliTaji, SKIIO MOJATOK HAIEKHUTH IO CTaTeH, sKi
Bi0OpakeHO Oe3mocepeIHbO Y BIACHOMY KaliTali B TOMY CaMOMY YU B 1HIIOMY TEpiozi.

Sxmo piuamiA noxin 3a piyHEMA 3BiTHUH (TomaTkoBWi) mepionm He mnepeBumnye 20 MIH. TpH. — HE
3aCTOCOBYBATH KOPHUTYBaHHS (hiHAHCOBOTO Pe3yNbTaTy J0 OIMOAATKyBaHHS Ha pi3HUII, 3rigHO 3 [IKY.

4.8. Inwi 3acmocyeanns o01ik060i noaimuku, wio € 0opeuHuMuU 011 PO3YMIiHHA (hinancoeoi 36imnocmi
4.8.1 /loxoou ma eumpamu
Jloxomu Ta BUTPATH BU3HAIOTHCS 32 METOJIOM HApaxXyBaHHSI.

Jloxim — 11e 30UIBIICHHS €KOHOMIYHUX BWIIJ MPOTATOM OOJIIKOBOTO TEPIOAy Y BUDNISI HAIXOMKCHHS YU
301IBLICHHS] KOPUCHOCT] aKTHBIB a00 y BUINISAII 3MEHIICHHs 3000B’s3aHb, PE3ylIbTaTOM YOTO € 301IbIICHHS
YICTHUX aKTHBIB, 3 BHHATKOM 301IBIICHHS, TTOB’ A3aHOTO 3 BHECKAMH YYAaCHUKIB.

Jloxin BH3HAETHCS Yy 3BiTI mMpo MpuOYTKH Ta 30MTKH 32 YMOBH BIiAMOBITHOCTI BH3HAYEHHS Ta KPHUTEPIsIM
BU3HAHHS. BU3HaHHS 10X0my BiOYBa€ThCsl OHOYACHO 3 BU3HAHHSAM 30UIBLICHHS aKTHBIB a00 3MEHIICHHS
3000B’s13aHb.

Joxin Bix mpogaxy (hiHAHCOBHUX IHCTPYMEHTIB, iIHBECTUIIITHOI HEPYXOMOCTI a00 IHITUX aKTHBIB BU3HAETHCS
y npuOyTKy ab0 30MTKY B pa3i 3a/I0BOJICHHS BCiX HABEACHUX Aajli yMOB:

a) @oH TepenaB TOKYMIEBI CYTTEBI PU3MKH 1 BUHArOPOJH, IOB’s3aHi 3 BIACHICTIO Ha (hiHAHCOBUH
IHCTPYMEHT, IHBECTHIIHHY HEPYXOMICTh a0 iHII aKTHBH;

0) 3a @oHIOM He 3aJMINAEThCS aHi MOJANbIla y4yacTh YNPaBJiHHI mepcoHanoM y (opmi, sika 3a3BHYait
MOB’si3aHa 3 BOJIOAIHHSM, aHi €(EeKTUBHHIA KOHTPOJb 3a NPOJaHUMHU (iHAHCOBHMH IHCTPYMEHTaMH,
IHBECTHIIIITHOIO HEPYXOMICTIO 200 1HIIMMHU aKTHBAMH,

B) CyMy JOXOAY MOXHA JIOCTOBIPHO OIIIHUTH;

r) HMOBipHO, o 10 PoHAY HAAIMAYTh €EKOHOMIUHI BUTOH, OB’ sI3aHi 3 ONEpalli€ro;

) BUTpaTH, sKi Oynu abo OyIyTh MOHECEH] Y 3B’SI3KY 3 ONEpalli€ro, MOYKHA JOCTOBIPHO OLIHUTH.

Jloxin Bim HagaHHA MOCTYT BiZOOpa)kaeThCs B MOMEHT BHUHHKHEHHS HE3AJIEXKHO BiJl JaTW HAIXOMKEHHS
KOIITIB 1 BA3HAYAETHCS, BUXOSIUH 13 CTYIICHS 3aBEPIICHOCTI OIepallii 3 HaJaHHs MOCIYT Ha JaTy OajiaHcy.

JIMBIZICHIM BU3HAIOTHCS JTOXO/IOM, KOJIM BCTAHOBJICHO IPAaBO HAa OTPUMAHHS KOIITIB.

Burparn — 1e 3MeHINEHHS €KOHOMIYHHX BUTiJ TPOTATOM OOJIKOBOTO TEPiONy Y BHIVISAI BUOYTTS YU
amopTH3allii akTHBIB a00 y BUIVISII BUHUKHEHHS 3000B’s3aHb, PE3yJIbTaTOM YOTO € 3MEHIIEHHS YHCTHX
aKTHBIB, 32 BAHATKOM 3MEHIIIEHHS, TIOB’SI32HOTO 3 BUIIATAMHU YYaCHHKAM.

Burtparu Bu3HaIOTECA y 3BiTi PO MPUOYTKH Ta 30MTKY 32 YMOBH BiJIIIOBITHOCTI BU3HAYEHHIO Ta OJJHOYACHO 3
BHU3HAHHSM 301IbIIIEHHS 3000B’13aHb 400 3MEHIIIEHHS aKTHBIB.

Butpatu HeraitHO BU3HAIOTHCS Y 3BiTi MPO NMPUOYTKH Ta 30MUTKH, KOJIM BWAATKH HE HAJar0Th MalOyTHIX
C€KOHOMIYHUX BHTJ a00 TOJI Ta Ti€0 MipO0, SKOK MalOyTHI €KOHOMIYHI BUIOAM HE BIJIOBIJIAIOTH abo
MEePeCTAr0Th BiJINIOBIIaTH BU3HAHHIO SIK aKTUBY Yy 3BiTi Mpo (hiHAHCOBUIA CTaH.

Butpati BH3HAIOTBCSI y 3BiTI Npo NPHOYTKHM Ta 30UTKM TaKOX Yy THX BHUIAJKaX, KOJU BHUHHUKAIOThH
3000B’s13aHHs 0€3 BU3HAHHS aKTHBY.

Butpatu, moHeceHi y 3B'I3Ky 3 OTPUMAaHHSIM JAOXONY, BU3HAIOTBCA y TOMY 3K MEpiofi, MO ¥ BigNOBiAHI
JOXOJIH.

4.8.2. Ymoeni 30006'a3anns ma akmueu.

@®oHn He Bu3HAEe yMOBHiI 3000B'a3aHHS B 3BiTi mpo ¢inaHcoBuil cran ®onna. [Hpopmanis mpo ymoBHe
3000B's13aHHS PO3KPUBAETHCS, SAKIIO MOMIIMBICTH BHOYTTS pECypcCiB, sIKi BTUIIOIOTH y €00l €KOHOMiuHI
BUTO/M, HEe € BijnaneHoro. DoHx He Bu3HAe yMoOBHI akTuBH. CtHcia iH(opMarllis Ipo YMOBHHUI aKTHB
PO3KPUBAETHCS, KOJIM HAJIXOJKCHHS! eKOHOMIYHUX BUTIJ] € IMOBIPHUM.

5. Epexm 3min ¢ 001ik06iit nonimuuyi, 001ik08il ouinyi ma 6UNPAGIEHHA CYMMEEGUX ROMUTIOK

®onp Buepiie 3actocya MCD3 y 2013 pori. ¥V 2017 porti 3MiH B O0IIKOBIH MOMITHII BiAMOBIIHO 0 AKOT
CKJIa1a€Thes s (PiHAHCOBA 3BITHICTH HE 0YJIO.

6. Ocnoeni npunyuieHus, OUiHKU ma cyoOHceHHs



[Ipu migrotoBui ¢inancoBoi 3BiTHOCTI DPOHA 3AIMCHIOE OLIHKY Ta MPHUIYLICHHS, SKi MAlOTh BIUIMB Ha
eleMeHTH (iHaHCOBOI 3BITHOCTI, IpyHTyrounch Ha MC®3, MCBO Ta TiIymMaueHHSX, pPO3pOOICHUX
Komiterom 3 Tiymadens MibkHapomHOi (iHaHcoBoi 3BiTHOCTI. OIIHKM Ta CyIDKEHHS Oa3yroThCsS Ha
TIOTIEPETHBOMY JOCBiI Ta iHMMX (aKTopax, M0 3a ICHYIOUHX 00CTaBHH BBAKAIOTHCS OOTPYHTOBAaHWUMU 1 3a
pe3ybTaTaMH SIKUX MPUHMAIOTBCS CY/PKEHHS 00 0aJaHCOBOI BapTOCTI aKTHBIB Ta 3000B’A3aHb. Xoua wi
po3paxyHKH 0a3yrOThCs HA HAsABHIA y KepiBHHIITBA iH(OpMaIlii Mpo MOTOYHI MOii, (PaKTH4HI pe3yIbTaTH
MOXKYTh 3pEIITOI0 BIAPI3HATHCSA B UX po3paxyHKiB. OONAcCTi, A€ TaKi CyUKEHHS € OCOOIMBO BaXKIIMBHMHU,
00JacTi, IO XapaKTepU3yITbCS BHCOKMM pIBHEM CKIAJHOCTi, Ta o00JacTi, B SKUX MPUMYLICHHS KU
PO3paxyHKH MAaIOTh BEJIMKE 3HAUCHHSI JUIS IMiIrOTOBKH (DiHaHCOBOI 3BITHOCTI 32 MC®3, HaBeIeHI HUKYE.

6.1. Cyoscennsa w000 3miH cRpagednusol 6apmocmi iinancosux aKkmueie

[IpoTtsirom 3BiTHOTO 2017 pOoKy nepeowinka piHAHCOBUX aKTHBIB 13 3ay4eHHIM HE3aJIC)KHUX OLIHIOBAYiB HE
31ilicHIOBAIACh.

KepiBaumnirBo @oHAy BBaXkae, MO OOJIKOBI OMIHKH Ta MPHITYIIEHHS, SKi MalOTh CTOCYHOK IO OIIHKH
(hiHAaHCOBHX IHCTPYMEHTIB, JIe pUHKOBI KOTUPYBaHHS HE JOCTYIIHI, € KIIFOYOBHM JDKEPEJIOM HEBH3HAYEHOCTI
OIIIHOK, TOMY II[O:

a) BOHM 3 BICOKHM CTYIEHEM HMOBIpPHOCTI 3a3HAIOTh 3MiH 3 ITMHOM Yacy, OCKUTBKU OI[IHKK 0a3yIOThCS Ha
MIPUITYIIEHHAX KEPiBHAUIITBA MO0 BiICOTKOBUX CTaBOK, BOJIATHIIBHOCTI, 3MiH BAFOTHUX KYPCiB, IIOKa3HHUKIB
KPEIUTOCTIPOMOKHOCTI KOHTpPAareHTiB, KOPUTYBaHb i/l 4ac OLIHKK 1HCTPYMEHTIB, a TakOX crenudiyHux
ocobnHBOCTEH omnepaiii; Ta

0) BIUTMB 3MiHU B OIlIHKAaX Ha aKTHBH, BiJOOpakeHI B 3BiTi Ipo (iHAHCOBWH CTaH, a TaKOX Ha JOXOIH
(BUTpaTH) MOXKE OYTH 3HAYHUM.

Sx6u DoHA BUKOPUCTOBYBAB iHIII MPUITYIIECHHS IIOJ0 BiJICOTKOBUX CTAaBOK, BOJATHIBHOCTI, KypciB 0OOMiHY
BaJIIOT, KPEAUTHOTO PEUTHHTY KOHTpareHTa, nath o(epTH i KOpHUTyBaHb il Yac OLIHKH IHCTPYMEHTIB,
Oimpima abo MeHIIa 3MiHA B OIUHIN BapTocTi (JiHAHCOBHUX IHCTPYMEHTIB Yy pa3i BiICYTHOCTI PHHKOBUX
KOTHUpPYBaHb Maya O iCTOTHUH BIUIMB Ha BioOpa)keHUi y (hiHAHCOBiH 3BITHOCTI YHCTHIA PUOYTOK Ta 30UTOK.

7. Poskpumms inghopmauii uj000 euxopucmanns cnpaeeonusoi eapmocmi

7.1. Memoouku ouinioeanna ma 6xioHi O0aHi, UKOPUCMAHI 0J1A CKIAOAHHA OWYIHOK 3a CHPAGE)IUBOI0
eapmicmio
@DoH/1 3A1CHIOE BUKITIOYHO O€3MepepBHi OILIHKH CITPAaBEIMBOI BAPTOCTI aKTHBIB Ta 3000B’s13aHb, TOOTO TaKi

OLIIHKH, siKi BUMararothcsi MCD3 9 Ta MC®D3 13 y 3BiTi npo (iHaHCOBHIA CTaH HA KiHEIb KOKHOTO 3BITHOTO
nepiomny.

Kitacu aktuBiB Ta Metoxn
3000B’s13aHb, MeToauKH OLliHIOBAHHS OLIIHKU BuximHi nasi
OIIIHEHHX 3a (puHKOBUH,
CITpaBEJTUBOIO JTOX1THHIA,
BapTICTIO BUTPATHUN)
I'pomosi komry Ta ix | IlepBicHa Ta mopanmbia ouiHka | PuHkoBmit Odiuiitai kypcu HBY
€KBiBaJICHTH TPOIIOBUX KOIIITiB Ta ix
€KBIBAJICHTIB 3I1HACHIOETHCS 3a
CIpaBelIMBOI0  BapTICTIO,  sSKa
JIOPIBHIOE X HOMiHAJIbHI# BapTOCTI
Henoszutu (xpim | IlepBicHa OITiHKA nenos3uty | JloximHuit CraBku 3a JeTO3UTaMH,
JIeTIO3UTIB J0 | 3OiCHIOETBCA 3a foro epeKTHBHI  CTaBKM  3a
3aIUTaHHS) CIpaBeIIMBOIO  BapTIiCTIO,  sIKa JETIO3UTHUMH JIOTOBOPAMH
3a3BUYal JIOPIBHIOE foro
HOMiHAJIbHI} BapTOCTI.
[HCTpy™MEHTH [lepBicHa  omiHka iHCTpyMeHTiB | PunkoBuii, Odiniitai  OipxxoBi  KypcH
Kartitany Kamitany — 3JiHCHIOETbCS 32  1X | BUTpATHUM opraHizaTopiB TOpriB Ha
CITPaBEIJTUBOIO BapTICTIO, SIKa naty OIIHKH, 3a
3a3BHYail JOPIBHIOE LiHI omeparii, B BIICYTHOCTI ~ BH3HAY€HOTO
xoai sikoi OyB OTpHUMaHHH AaKTHB. Oip>KOBOIO Kypcy Ha aatry
[opaneira omiHka 1HCTPYMEHTIB OIIIHKH, BUKOPHUCTOBYETHCS
Kartitany 3I1HCHIOETHCS 3a OCTaHH:A OanancoBa
CTpaBeIJIMBOI0 BAapTICTIO Ha JaTy BapTICTh, I[HA 3aKPUTTA
OIIIHKH. Oip>KOBOTO TOPTOBOTO JTHS
JlebiTopchka IlepBicha Ta momambma oriHka | Jloxigamii KoHTpakTHi YMOBH,




3a00proBaHICTh neOITOPCHKOT 3a00proBaHoCTI WMOBIpHICT,  TIOTAIICHHS,
3MIACHIOETBCST 3@  CIPaBEAJIMBOIO OUiKyBaHI BXigHI TpOIIOBi
BapTICTIO, SKa JOPIBHIOE BapTOCTIi MTOTOKH
TIOTaIIeHHs, TOOTO CyMi OYiKyBaHUX
KOHTPaKTHHUX TPOLIOBUX IMOTOKIB Ha
JIATy OIIHKH.
[ToTouni IlepBicha Ta mopampma oOMiHKa | BuTtpaTHuit KoHntpakTHi YMOBH,
30008’ I3aHHSA TTOTOYHUX 3000B’s13aHb WMOBIpHICT,  TIOTAIICHHS,
3IIACHIOETHCS 3a BapTICTIO OUiKyBaHi BUXiJHI TPOIIOBI
MOTaIICHHS MOTOKH

7.2. Inwi posxkpumms, wio eumazaromoca MC®3 13 «OQuinka cnpaseonueoi sapmocmi»

CrnpaBeanuBa BapTicTh (DiHAHCOBUX iHCTPYMEHTIB B MOPIBHSHHI 3 iX 0alaHCOBOIO BapTiCTIO

HaiimenyBanHs BanancoBa BapTicTh CnpaBenyimBa BapTicThb
2017 2016 2017 2016

1 2 3 4 5
®dinaHcOBI iHBeCTHIIIT 564093 556893 564093 556893
[Torouni iHBecTHIUi ROCTYIHI s 20805 0 20805 0
HPOJAXKY
['poriosi komTH Ta iX €KBiBAJIEHTH 23 1 23 1
ToprosenbHa KpEeIUTOPChKa 50236 24072 50236 24072
3a00proBaHICTh

KepiBanureo @oHxy BBakae, IO HAaBEICHI PO3KPHUTTS MIOAO 3aCTOCYBAHHS CIIPAaBEIIMBOI BapTOCTI €
JOCTaTHIMH, 1 HE BBaXKae, 110 32 MeXaMu (HiHAHCOBOI 3BITHOCTI 3aJIMIIMIACH Oy/Ab-Ka CyTTEBa iHPOpMALIis
IIOZI0 3aCTOCYBaHHS CIpaBeIIMBOI BapTOCTi, sKa MOXKE OYTH KOPHCHOIO Il KOPHUCTYBadiB (iHaHCOBOI

3BITHOCTI.

8.1 /loezocmpokoéi hinancoei ineecmuyii

Cranom Ha 31 rpyaust 2017 poky y @oHay Ha OanaHCi 00JIKOBYIOThCS HACTYITHI JIOBIOCTPOKOBI (PiHAHCOBI

IHBECTHILIT:
HaiimenyBaHHsI 2017 2016
Kopnoparusni npasa TOB «IHBECTKPE IV T» 242941 242941
Kopnoparusai npasa TOB «CITAVK-THBECT» 180831 180831
Kopnopartushi npasa TOB «IIK® «CIIELIBY [1» 24713 24713
Kopnioparusni npasa TOB « TPAHCMATI» 106808 106808
KopnioparusHi npaBa TOB «Anbsinc dinaHcy 8000 800
KopnioparusHi npasa TOB «IH-®akTop» 800 800
Pazom 564093 556893

8.2 /lebimopcoka 3abopzosanicmo

HailimenyBanHs 31 rpynns 2017 31 rpynns 2016
JloBroctpoxosa nebiTopchbKa 0 0
3a00proBaHHICTh (BEKCENi OJeprKaHi)

[ama nebiTopcbka 3a00proBaHiCTh 806472 806286
(po3paxyHKH 3a I[iHHI TarepH)

Yucra BapTicThb TOProBeJbHOL 806472 806286
AediTopchKOi 3200proBaHoOCTI

8.3. Ilomouni ghinancoei ineecmuuii

Cranom Ha 31 rpyans 2017 poxy ®@onn Mae Ha OanaHci TOTOYHUX (QiHAHCOBUX iHBecTHLIK Ha cymy 20805

THUC.TPH.




8.4. I'powogi kowmu ma ix exgieanenmu

HaiimMmenyBaHHs 31 rpyaus 2017 31 rpynus 2016
IToTouHi paxyHKH B 23 1
0aHKax

Bcenoro rPOMIOBHX 23 1
KOIITIB

8.6 . Bracnuii kaniman

Cranom Ha 31 rpymus 2017 poky crarytauit kamitan @onmy cranoButs 50 370 000,00 (m’srtoecst
MUIBHOHIB TPHCTA CIMAECAT TUCSY) TpUBeHb. Bin noainserbes Ha 5 037 (°4Th THCSAY TPUALATH CiM) aKIIil,
KO’kHa HOMiHanbHO BapTicTio 10 000 (necsarts Tucsy) rpuBeHb. Bei akuii @oHIy MpOCTi iIMEHHI, BUITYIIICHI
y 0e31oKyMeHTapHil (hopmi.

JeprkaTeni IpoCTUX aKLiii MAaIOTh MPaBO Ha OTPUMAHHS IUBIACHAIB MO Mipi IX OTOJIOIIEHHS, a TAKOXK MAaIOTh
MPaBO OJHOTO TOJIOCY Ha akuito. JuBigeHaM aKkLlioOHEepaM OTOJIOLIYIOTHCS Ta 3aTBEPAKYIOTHCS Ha HIOPIYHHX
3araipHAX 300pax akIioHepiB. 3a pe3yibTaTaMu MisUTFHOCTI 3a ik, mo 3akinguBcs 31 rpynas 2017 poky,
®onp He HapaxOBYBaB Ta HE OTOJIONIYBAB AWBIACHAN 10 BHUIUIATH.

Bnacuuii kamitany ®oHgy Takoxk BKIOYAE B ceOe JOJATKOBMIA KamiTan Ta HEPO3MOIUICHUH MPUOYTOK,
cranom Ha 31 rpyans 2017 poky BiIacHUil KamiTal NpeIcTaBIeHO B TaOJHIIi :

3apeecTpoBaHHN KalliTal 50370

JlomaTkoBHit KarmiTa 889865
Heposnoainennit mpuOyTok 437303
Pazom 1377538
Buiryuyenuii kamiran (36380)
Benboro: 1341158

[IpoTsirom 3BiTHOTO TEepioAy pillleHHS PO 30UTBIICHHS CTATYTHOTO KalliTally He MPUAMAIUCh.

Crpyxkrypa akmionepiB ®@onmy cranom Ha 31 rpyans 2017 poky € HACTYITHOIO:

. Cyma, rpu % Kiﬂf’uK icre
HajimenyBanusi ’ aKIid, mT.
AKPOSH JIIMITIJ (Kinp) 27 620 000,00 54,834226 2762
TOB «KPEHJI3» 2 530 000,00 5,022832 253
TOB «PEKYIIEPAIIAA CBUHIIIO» 4 290 000,00 8,516974 429
TOB «IHBECTKPEJIUT» 3190 000,00 6,333135 319
Ixmi (mons menie 5%) 11 310 000,00 22,453842 1131
Pazom 48 940 000,00 97,161009 4894
BukynJeni TopapuctBom 1 430 000,00 2,838991 143
Bceboro: 50 370 000,00 100 5037

9. Pozkpumms inghopmauii, ugo niomeeposricye cmammi nooaui y (hinancoeux 3eimax

9.1. Inwi 0oxoou, inwi eumpamu

Tnwi eumpamu 2017 2016
36umiu 6i0 peanizayii yinHux nanepis 61acHoi emicii 0 0
Bcvozo 0 0

9.2. Aominicmpamueni eumpamu

2017 2016
Obcnye08y6anus YiHHUX nanepis 16 11
Bunazopooa 70 116
Homapianoui, opuouuni, ayoumopcovki, 6auKiecoki nociyau 11 7
Iybnixayin 1 2
Bcbozo aominicmpamuenux sumpam 98 136

9.3. Dinancosi 0oxoou ma eumpamu

2017 2016




Biocomkosuii 0oxio no obnizcayism 2303 0
Bcebozo ginancosi 0oxoou 2303 0
Cobisapmicmb YiHHUX nanepisé Ha NPooaxic 0 0
Bcebozo inancosi eumpamu 0 0
9.4. Inwi onepauiiini 0oxoou ma eumpamu

Bumpamu 6i0 nepeoyinxu yinnux nanepis 159 0
Bcbozo onepauiitnux sumpam 159 0

10. Ilooamok na npudymok

3a 3BiTHHN 2017 pix Pounx otpumas npudyTok 2048 trc rpH. 3rigHo mo IlomaTkoBoro Komekcy YKpainw 3i
3MIHAMH Ta JOIIOBHCHHSIMH, JOXOJH, OTPHUMAaHHI (DOHIOM 3BUIBHSIOTHCSA BiJ omoaarkyBaHHs (cT.141.6
[IKY).

11. Topzoeenvna ma inuia KpeoumopcoKa 3a00p208anicms

31 rpyans 2017 31 rpynns 2016
ToprosenbHa KpeaUTOPCHKa 3a00PTOBaHICTh 130 79
[Hmi 50106 23993
Bceboro kpenuropcbka 3a60proBaHicTh 50236 24072

12. Po3kpummas inuioi ingpopmayii
12.1 YmoeHni 30006'a3anns.
12.1.1. Cyooéi no3oeu

VY xozi 3BU4aifHO1 Tocnofgapchkoi AistibHOCTI DOHY - HE BUHUKIIO HEOOX1THOCTI OpaTh y4acTh Y OyIb-sIKUX
CYAOBHUX PO3IIsiax, 0 Many O BIUIMB Ha KOHCOJiIOBaHy (piHAHCOBY 3BIiTHICTb.

12.1.2. Onooamkyeanusn

Bracniok HassBHOCTI B YKpaiHCHKOMY ITOJIaTKOBOMY 3aKOHO/IABCTBI TIOJI0XKEHb, SIKi IO3BOJISTIOTH OLIBII HIXK
OJMH BapiaHT TIyMa4yeHHS, a TaKOX dYepe3 MPakKTHKY, IO CKJIanacs B HECTaOlIbHOMY EKOHOMIYHOMY
CEpPEeIOBHIIT, 3a SKOT MOAATKOBI OPraHH JOBUILHO TJAyMadaTh aCIIEKTH €KOHOMIYHOI IisJIbHOCTI, Y pasi, SKIIo
MMOJIATKOBI OTpaHU MiIAayTh CyMHIBY TIEBHE TIIyMadeHHS, 3aCHOBAaHE Ha OIIiHIll KEPIBHUIITBA €KOHOMIYHOT
nisutbHOCTI DOHIY, WMOBIpHO, Mo PoHJ 3MyIlIeHnH Oy/ie CIUTATUTH JTOAAaTKOBI MOJATKH, MTpadu Ta TeHi.
Taka HEeBU3HAUYCHICTh MOXKE BIUIMHYTH Ha BapTiCTh (PIHAHCOBMX IHCTPYMEHTIB, BTpaTH Ta PE3CpBHU IIij
3HCI[IHeHHS, a TaKOX Ha PUHKOBHH piBeHb I[iH HAa yroau. Ha aymky kepiBHuUITBa, DOHJA CIIaTtuB yci
MO/IaTKH, TOMY (DiIHAHCOBA 3BITHICTH HE MICTHTh PE3epBiB ITiJ] MOAATKOBI 30MTKHU. [loaTKOBI 3BITH MOXYTh
neperisiaTics BiAMOBIIHUMH OJATKOBUMH OPTaHAMU TIPOTATOM TPhOX POKIiB

12.1.3. Cmynius nogepnenus 0edimopcovKkoi 3a60pzo6anocmi ma inwiux (inancosux aKkmueis

Bracnigok curyamii, fKka ckjiajach B €KOHOMIIl YKpaiHHM, a TakoX fK pe3ylbTaT EKOHOMi4HOI
HEeCTabITFHOCTI, MO CKJallach Ha JaTy OamaHCy, iCHye HMOBIPHICTH TOTO, IO aKTHBH HE 3MOXYThb OyTH
pealti3oBaHi 3a TXHbOI 0aJaHCOBOIO BapPTICTIO B X011 3BUYANHOI AisuibHOCTI DOH/Y.

CryniHb NOBEpHEHHs IMX aKTHUBIB y 3HAYHIM Mipi 3aJeKUTh Bif e(EeKTUBHOCTI 3aXO0.iB, IKi 3HAXOISATHCS
1o3a 30H010 KoHTpoito @onny. CTyniHb noBepHEeHHs 1ebiTopchKoi 3a00proBaHocTi @oHAY BU3HAYAETHCSA HA
MiJCTaBl 00CTaBHH Ta iH(popMallii, ki HasiBHI Ha naTy OanaHcy. Ha 1yMKy KepiBHUIITBA, J0AaTKOBUN pPe3epB
i piHAHCOBI aKTUBHU HA CHOTOIHIIIHIN JCHb HE TOTPiOEH, BUXOIAYM 3 HasBHUX 00CTaBUH Ta iH(OpMAIIii.

12.2 Po3kpumms ingpopmauii npo noe'azamni cmoponu
3a 3BitHuit 2017 pik @onHl He 3/1iHCHIOBAB OTepallii 3 OB’ I3aHUMH CTOPOHAMH.
12.3. l{ini ma nonimuxu ynpaeainns Qinancosumu puzukamu

VY mporeci cBoei AismbHOCTI DOHA MiATAETHCS BIUIMBY Pi3HUX (HiHAHCOBHX PU3HUKIB, Y TOMY YMCIII BIUIUBY
3MiH BAJIIOTHUX KYpPCiB, PU3UKY JIKBIJHOCTi, KPEOUTHOMY DPH3HKY, PHHKOBOMY pPH3UKY Ta PH3HUKY
MPOICHTHOI CTaBKW. 3arajibHa NporpaMa ynpabBiiHHS pusznkamu @DoHIY TpUAiNsSe 0coOJIMBY YyBary
Hernepe0auyBaHOCTi (DiIHAHCOBHX PUHKIB 1 Ma€ Ha METI 3BECTH JI0 MIHIMyMYy 1XHi HEraTWBHI HACIIIKU JJIs
pe3ynbTaTiB AismbHOCTI PoHay. OCHOBHI Wil ynpaBiniHHA (PiHAHCOBUMM PH3MKAM{ - BU3HAYUTHU JIMITH
PU3HKY W YCTAaHOBUTH KOHTPOJIb HAJ THM, 100 I1i JTIMITH HE mepeBuntyBanucs. Lims kepyBaHHS
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onepaifHuMi i JOPUAMUHMMH  PU3HKAMH = 1a6esmeyeHHs HANGKHOrO  (yHKUIOHYBAHHA BHYTPIIIHIX
npoueyp i MOMITHK, CTIPAMOBAHUX HA 3BeIeHHs [IMX PH3UKIB 110 MiHIMyMY.

12.3.1. Puzux nixeionocmi

Puauk TIKBiHOCTI — PU3HK TOTO, WO DOH/ MATAME TPYAHOILI [TPH BUKOHAHHI 30008’ 43aHb, OB’ A3aHKX i3
hiHaHCOBHMY 30008’ A3AHHAMY, IO HOrAMWAIOTLCS LUIIXOM TMOCTABKH TPOUIOBHX kowTie abo iHmoro
(hiHAHCOBOI'O AKTHBY.

DoH 3iHCHIOE KOHTPOJIb JTIKBIIHOCTI IIAXOM [U1aHYBaHHs IOTO4HOT nikeisocTi. QOH aHATI3YE TEPMIHH
nnarexip, saki mop's3aHi 3 AeBITOPCHKOIO 3aGOproBaHicTio Ta  IHIIAMH (iHAHCOBMMH AKTHBAMH,
30608’ 13aHHAMH, 2 TAKOK MPOrHO3HI [OTOKK TPOLIOBUX KOLITIB Bijl OnepalidHol HisTBHOCTI.

OcuogHi (inancosi 3000B's3aHHS @omHa BKIKOYAE KPEAHTOPCHKY 3a6oprosaicTs. Brazati (inaHcoBi
3000B'33aHHS NpU3HAYEHi, TOIOBHHM YMHOM, U1 1abesneueHHs (piHAHCYBaHHA nismerocTi @onay. @oH HE
npuiiMag ydacTi B Oyab-aKHX onepaiiisx 3 BUKOPUCTAHHIM noxinHux (iHaHCOBHX iHCTpyMEHTIB. 3arajibHa
nporpaMa yrpapJiHHA pH3HKaMH Hampap/eHa Ha BIJCTEKYBaHHA nuHaMikd GiHAHCOBOTO PHHKY Ykpainu i
aMEHILEHHS FOro TIOTEHLHHOTO HETaTHBHOTO BILIMEY Ha pesy/IbTaTH AiAIbHOCTI DOHAY.

13. ¥Ynpasninna kanimaiom

@ouj posrisaac [O3MKOBI 3acobM 1 BiacHWil KariTan fK ocHopHI wxepena (GopMyBaHHA ¢inaHCOBHX
pecypcis. 3aBlaHHAMH YIPABNiHHSA  KamitanoMm € sabesnedennst 3paTHocTi QOHAY TPOLOBAKYBATH
hyHKUIOHYBATH SIK [1IANPHEMCTBO, IO rocTiiiHo ai€, 3 METOK OTPUMAaHHA npubyTKiB, a TAKOXK 3a0be3nevYeHHs
¢inaHCyBaHHS onepatiiinux norped, KaniTaToBKIanCHb i crparerii po3suTKy DOHIY. [Monituka @oHAy 1o
yMpaBiHHIO KaniTanom HarnpasieHa Ha saGe3nedeHHs i MiTPUMKY HOTO OTNTHMAJIBHOI CTPYKTYPH 3 METOKO

3MEHIIEHHSA CYKYITHHX BHATpAT 1o 3a1y4CHHIO Kani'raﬂy. ; B Ca T

Tonoea Harnsnoeoi Paau [TAT «3HKI® «Patubop»
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